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INVESTMENTS (DELHI) LTD.

CIN: L65993MH1977PLC258134

Ref. No.: NfDL/BSE/2019-20f27
Dated: 13" February, 2019

To,

Corporate Services Department,
BSE Limited, P J Towers,

1st Floor, Dalal Street,

Fort, Mumbai- 400001

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held today i.e. 13" February, 2019
Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015
BSE Scrip Code: NIDL 540204

With reference to the above mentioned subject, please note that the Board of Directors
in their just conducted Board Meeting has inter-alia transacted the following business:

1. Approved standalone and consolidated unaudited Financial Results as per IND-AS of the Company
for the quarter and nine months ended December 31, 2019,

2. Llimited Review Report from the Statutory Auditors of the Company.
Please take t[-le same on your records and acknowledge the receipt of the same.

Thanking you,
Yours Sincerely,

For Narendra Investments (Delhi) Limited

Ly Qa8 _
Laxmikant Kabra“~

(Director)
DIN: 00061346

Encl: A/a

Registered Office: 1, Matru Chhaya, M. Karve Road, Opp. Dr. Bedekar Hospital, Naupada, Thane (West) - 400602.



SHAH & KATHARIYA

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

To the Board of Directors of Narendra Investments (Delhi) Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results (“the
statement”) of Narendra Investments (Delhi) Limited (‘the Company’) for the quarter and nine
months ended 31 December 2019 attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5" July, 2016.

This Statement which is the responsibility of the Company’s management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34-"Interim Financial Reporting” (“Ind AS
34"), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these Standalone Financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Standalone Financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to Financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statements, prepared in accordance with the applicable Indian
Accounting Standards and other accounting practices and policies generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirement) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5" July, 2016 including the manner in which it is to be disclosed or
that it contains any material misstatement.

& KATHARIYA,

FOR SHAH
UDIN No.: 20031315AAAAKA5996 CHARTERED ACCOUNTANTS

3 v T aQ f
Date: 13 February, 2020 ‘f; \L/Qbmﬁr‘mL,l/m
CA-PM. A

Place: Mumbai ')S.'No. 081315

FRN No.:115171W] %

Head Office: Room No.6, 4" Floor, Kermani Building, 27, Sir P.M.Road, Fort, Mumbai - 40001
Branch Office: E-165, Solaris 1, Opp. L&T Gate No.6, Saki Vihar Road, Powai, Mumbai - 400076
Tel: +91(22)6631 5862 » Email: office@shahkathariya.com * Web: www.shahkathariya.com
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INVESTMENTS (DELHI) LTD.

CIN: L65993MH1977PLC258134

UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2019
(Rupees in Lakhs)

Sr. Quarter ended Nine Month Ended Year ended
No. Particulars 31.12.2019 | 30.09.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018 | 31.03.2019
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1 Revenue from operations 9.85 7.02 831 24.53 16.51 36.54
Other income - 2.03 (.06 2.03 2.15 2.09
Total revenue 9.85 9.05 8.37 26.55 18.66 38.63

2 Expenses
Employee benefits expense 1.60 1.38 0.45 4.42 1.35 246
Depreciation and amortization expense 1.54 1.54 1.54 4.62 4.62 6.16
Finance Cost 2.29 0.69 0.78 3.69 242 3.17
Other expenses 1.44 1.74 4.32 4.71 6.60 16.90
Total expenses 6.86 535 7.09 17.45 14.99 28.69

3 Profit/(Loss) from ordinary activities before tax 2.99 3.70 1.29 9.11 3.67 9.94

4 Tax expense:

(1) Current tax 0.80 0.46 048 191 0.84 2.53
(2) Earlier year's Tax - 0.10 - 0.09 - -
(3) MAT Credit Availed - - - - 0.02 0.02
{4) Deferred tax (0.02) (0.02) (0.01) (0.06) 0.12 0.16
5 Profit/(Loss) from ordinary activities after tax 2.21 J.16 0.81 V. i 2.70 7.23
6 Other Comprehensive Income (OCI)
Item that will not be reclassified to profit or loss i
Gain/(Loss) on recognised on fair valuation of Financial Assets 1.02 (1,83) (2.42) 13.69) (26.04) (26.04)
Income tax relating to these items (0.26) 0.48 0.62 0.97 6.71 6.71
Total Other Comprehensive'Income (OCI) 0.75 (1.35) (1.79) (2.72) (19.34) (19.34)
Profit/(Loss) for the Period 2.96 1.81 (0.98) 4.45 (16.64) (12.10)
Paid up Equity Share Capital (Face Value of Rs. 10 each) 382 382 382 382 382 382

7 Earning Per Share ( EPS ) (Not annualised)

(1) Basic 0.06 0.08 0.02 0.19 0.07 019
(2) Diluted 0.06 0.08 0.02 0.19 0.07 0.19

Notes:

The above Standalone Financial Results which are published in accordance with the regulation 33 of the Securities and Exchange Board OF India (Listing

obligations & Disclosure Requirements) Regulations, 2015 have been reviewed and recommended by Audit Committee and has been approved by the Board of

Directors at its Meeting held on Thursday, 13th February, 2020.

E-SE PSR ]

For Narendra Investments (Delhi) Limited

Laxmikant Kabra
Director

DIN: 00061346
Place: Thane
Dated: 13th February, 2020

The Statutory Auditors have carried out Limited Review of above results
The Company has single business segment therefore in the context of Ind As 108. disclosure of segement information is not applicable.
Previous quarter figures have been regrouped reclassified wherever necessary. (o make them comparable.

Registered Office: 1. Matru Chhava. M. Karve Road. Opp. Dr. Bedekar Hospital Naupada Thane -prgﬂ _ADNEN?




SHAH & KATHARIYA

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT

To the Board of Directors of Narendra Investments (Delhi) Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Narendra

Investments (Delhi) Limited (the "Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as 'the Group') for the quarter and nine months ended 31st December, 2019 (the "Statement”)
attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulation’),
read with SEBI Circular No. CIR/CFD/CMDL/44/2019 dated March 29, 2019 ('the Circular’).

. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India read with the Circular. Our responsibility is to express a conclusion
on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that m1ght be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange Board
of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended, to the extent applicable.

. This statement includes results of the following entities:
¥ Narendra Investments (Delhi) Limited

ii. Fudkor India Private Limited

iii. Vegico Foods Private Limited

. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Regulation, read with the Circular, including the manner in which
it is to be disclosed, or that it contains any material misstatement.
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Head Office : Room No.6, 4" Floor, Kermani Building, 27, Sir P.M.Road, Fort, Mumbai - 400001
Branch Office : 501, Antariksh Thakur House, Makwana Lane, Andheri East, Mumbai - 400059
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6. We did not review the interim financial results of both subsidiary companies, included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs.310.34Lakhs, total
net Loss of Rs.149.57 Lakhs for the quarter ended December 31, 2019and total revenues of Rs.948.92Lakhs,
total net Loss of Rs.399.36 Lakhs for nine months ended 31 December 2019, as considered in the
consolidated unaudited financial results. These interim financial results have been reviewed by other
auditor, whose reports have been furnished to us by the management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures in respect of this subsidiary, is based
solely on the report of the other auditor and procedures performed by us as stated in paragraph 3 above.
Our conclusion on the Statement is not modified in respect of the above matter.

UDIN No.: 20031315AAAAJZ4815
Date: 13" February, 2020

Place: Mumbai

FOR SHAH & KATHARIYA,
CHAERTERED ACCOUNTANTS

(T

CA-PM.
IS.' No. 031315
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INVESTMENTS (DELHI) LTD.

CIN: L65993MH1977PLC258134

UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2019
(Rupees in Lakhs)

Sr. Quarter ended Nine Months ended Year ended
No. Particulars 31.12,2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 | 31.03.2019
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1 |Revenue from aperations 32020 42228 87 56 97345 32343 424 56
Other income | 44 4 80 0.06 952 344 585
Total revenue 321.64 427.08 87.62 982.96 326.87 430.41

2 |Expenses
Cost of materials consumed ¢ 21390 37416 3038 730.80 178.35 24200
Changes in inventories of work-in-progress and finished goods (19.85) (23.67) 34.34 (39.13) 61.04 6521
Employee benefits expense 12780 137.91 13.94 33145 4323 7787
Finance costs 8.36 6.38 1.83 21.41 10.53 17.39
Depreciation and amortisation expense 4.80 4.79 428 14.47 12,84 17.12
Other expenses 13320 120,89 2097 314.20 80.25 110.61
Total expenses 468.22 620.46 105,73 1,373.21 386.24 530.19

3 |Profit/(Loss) from ordinary activities before tax (146.58) (193.38) (18.12) (390.25) (59.37) (99.78)

4 |Tax expense:

(1) Current tax 0.80 046 048 1.91 0.84 2353

(2) Earlier year’s Tax - 0.10 - 0.09 »

(3) MAT Credit Availed - - - - 0.02 0.02

(4) Deferred tax (39.42) (51.46) (5.03) (103.89) (16.20) (23.90)
5 |Profit/(Loss) from ordinary activities after tax (107.96) (142.48) (13.57) (288.35) (44.03) (78.43)
6 |Other Comprehensive Income (OCI)

Item that will not be reclassified to profit or loss

Gain/(Loss) on recognised on fair valuation of Financial

Assets 1.02 (1.83) (2.42) (3.69) (26.04) (26 04)

Income tax relating to these items (0.26) 048 062 097 671 671

7 |Total Other Comprehensive Income (OCI) 0.75 (1.35) (L.79) (2.72) (19.34) (19.34)

] Profit/(Loss) for the Period (107.21) (143.83) {15.36) (291.07) (63.36) (97.77)

9 | Profit is attributable to :

- Owners of Narendra Investments (Delhi) Limited (59.19) (71.32) (8.25) (14992) (27.65) (44 45)
- Minority interests (48.77) (71.16) LS.JZ)* {l3_8.43) (16,38) (33.98)
(107.96) (142.48) (13.57) (288.35) (44.03) (78.43)

10 |Other comprehensive income is attributable to : "

- Owners of Narendra Investments (Delhi) Limited 075 (1.35) {(1.79) (2.72) (19.34) (19.34)
- Minority interests
0.75 (1.35) (1.79) (2.72) (19.39) (19.34)

11 |Total comprehensive income is attributable to : i
- Owners of Narendra Investments (Delhi) Limited (58.44) (72.67) (10.05) (152.64) (46 98) (63.79)
- Minority interests (48.77) (71.16) (5.32) (138.43) (16.38) (33.98)

(107.21) (143.83) (15.36) (291.07) (63.36) (97.77)
Paid up Equity Share Capital (Face Value of Rs. 10 each) 382 382 382 382 382 382

12 |Earning Per Share ( EPS ) (Not annualised)

(1) Basic (1.55) (1.87) (0.22) (3.92) (0.72) (1 16)
(2) Diluted (1.55) (1.87) (022)) (392) (0.72) (1.16)
Notes:

| The above Consolidated Financial Results which are| published in accordance with the regulation 33 of the Securities and Exchange Board Of India (Listing
obligations & Disclosure Requirements) Regulations) 2015 have been reviewed and recommended by Audit Committee and has been approved by the Board
of Directors at its Meeting held on Thursday. 13th F ry, 2020

2 The Statutory Auditors have carried out Limited Review ol above results

3 The Company has single business segment therefore | the context of Ind As 108, disclosure of segement information is not apphicable.

4

Previous quarter figures have been regrouped rectﬁﬁglﬁed whereever necessary. 10 make them comparable.

For Narendra Investments (Delli)

Laxmikant Kabra
Director

DIN: 00061346
Place: Thane
Dated: 13th February, 2020

O
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