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ABRIDGED LETTER OF OFFER CONTAINING SALIENT FEATURES OF THE LETTER OF OFFER
FOR THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY ONLY

This is an Abridged Letter of Offer containing salient features of the Letter of Offer dated July 07, 2023, (“Letter of Offer”), 
which is available on the websites of the Registrar, our Company, the Lead Manager and the Stock Exchange where the Equity 
Shares of our Company are listed, i.es., BSE Limited (“BSE”) (“referred as, the “Stock Exchange”). You are encouraged to read 
greater details available in the Letter of Offer. Capitalized terms not specifically defined herein shall have the meaning ascribed 
to them in the Letter of Offer.

THIS ABRIDGED LETTER OF OFFER CONTAINS 15 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED 
ALL THE PAGES.

Our Company has made available on the Registrar’s website at www.bigshareonline.com and the Company’s website at www.
eikolifesciences.com, the Abridged Letter of Offer and the Application Form, to the Eligible Equity Shareholders who have 
provided an Indian address to the Company. You may also download the Letter of Offer from the websites of the Company, 
the Securities and Exchange Board of India (“SEBI”), the Stock Exchange and the Registrar, i.e., www.eikolifesciences.com, 
www.sebi.gov.in, www.bseindia.com, and www.bigshareonline.com, respectively. The Application Form is available on our 
Company’s website and the Stock Exchange.

EIKO LIFESCIENCES LIMITED
Registered Office: 604, Centrum, Opp. TMC Office Near Satkar Grande Hotel, 

Wagle Estate, Thane-400604, Maharashtra, India
Tel: +91 22 25438095; Email: investor.relations@eikolifesciences.com; Website: www.eikolifesciences.com

Contact Person: Mr. Jaid Ismail Kojar, CFO
Corporate Identification Number: L65993MH1977PLC258134

PROMOTERS OF OUR COMPANY: MR. LAXMIKANT RAMPRASAD KABRA AND MR. BHAVESH DHIRAJLAL 
TANNA

ISSUE DETAILS, LISTING AND PROCEDURE

ISSUE OF UPTO 55,44,178 EQUITY SHARES OF FACE VALUE ₹ 10/- EACH (“RIGHTS EQUITY SHARES”) OF OUR 
COMPANY FOR CASH AT A PRICE OF ₹ 45/- PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ₹ 35 PER 
EQUITY SHARE) (THE “ISSUE PRICE”), AGGREGATING UPTO ₹ 2,494.88* LAKHS ON A RIGHTS BASIS TO THE 
EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF TWO (2) RIGHTS EQUITY SHARE(S) 
FOR EVERY THREE (3) FULLY PAID-UP EQUITY SHARE(S) HELD BY THE EXISTING EQUITY SHAREHOLDERS 
ON THE RECORD DATE, THAT IS ON FRIDAY, JULY 07, 2023 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS 
EQUITY SHARES IS ONE TIME THE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER 
TO THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 112 OF THE LETTER OF OFFER. 

*Assuming full subscription and receipt of all Call Monies with respect to Rights Equity Shares.

On Application, Investors will have to pay ₹13.50- (Rupees Thirteen and Fifty Paisa Only) per Rights Equity Share which 
constitutes 30.00% (Thirty Percent) of the Issue Price, and the balance ₹31.50/- (Rupees Thirty-One and Fifty Paisa Only) per 
Rights Share which constitutes 70.00% (Seventy Percent) of the Issue Price, will have to be paid, on one or more additional calls 
as may be decided by the Board/ Rights Issue Committee of the Board from time to time.

Listing: The existing Equity Shares are listed on BSE Limited (“BSE”) (the “Stock Exchange”). Our Company has received ‘in-
principle’ approval from BSE for listing the Rights Equity Shares to be allotted pursuant to this Issue vide their letter dated May 
05, 2023. For the purpose of this Issue, the Designated Stock Exchange is BSE.

Procedure: If you wish to know about processes and procedures applicable to a rights issue, you may refer to the section titled 
“Terms of the Issue” on page 112 of the Letter of Offer. You may download a copy of the Letter of Offer from the websites of our 
Company, SEBI, the Stock Exchange, and Registrar, as stated above. You can also request the Company or the Stock Exchange 
to provide a hard copy of the Letter of Offer. Please note that in terms of Regulation 72(5) of SEBI ICDR Regulations, the Stock 
Exchange may charge a reasonable amount for providing hard copy of the Letter of Offer.
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ELIGIBILITY FOR THE ISSUE

Our Company is a listed company, incorporated under the Companies Act, 1956. The Equity Shares of our Company are presently 
listed on BSE. We are eligible to undertake the Issue in terms of Chapter III and other applicable provisions of the SEBI ICDR 
Regulations. Our Company is undertaking this Issue in compliance with Clause 2 of Part B of Schedule VI to the SEBI ICDR 
Regulations.

MINIMUM SUBSCRIPTION

In accordance with Regulation 86(1) of the SEBI ICDR Regulations, our Company is not required to achieve minimum 
subscription for the Rights Issue on account of the following reasons:

1. The objects of the Issue involve meeting the Working Capital Requirements and General Corporate Purpose and do not 
involve financing of capital expenditure for a project; and 

2. Further, our Promoters and Promoter Group have undertaken that they will subscribe to the full extent of their Rights 
Entitlements and that they shall not renounce their Rights Entitlements (except to the extent of renunciation by any of them 
in favor of any other Promoter or member of the Promoter Group) subject to the aggregate shareholding of our Promoters 
and Promoter Group being compliant with the minimum public shareholding requirements under the SCRR and the SEBI 
Listing Regulations.

INDICATIVE TIMETABLE

Issue Opening Date Monday, July 17, 2023 Date of Allotment/ Initiation of 
Refunds (on or about)

Thursday, 
August 03, 2023

Last Date for On Market Renunciation# Thursday, July 20, 2023 Date of credit of Equity Shares 
to demat account of Allottees 

(on or about)

Friday, 
August 04, 2023

Issue Closing Date* Wednesday, July 26, 2023 Date of listing / 
Commencement of trading of 
Equity Shares on the Stock 

Exchange (on or about)

Thursday, 
August 10, 2023Finalizing the basis of allotment with the 

Designated Stock Exchange (on or about)
Thursday, August 03, 2023

# Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a 
manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date. 

* Our Board or a duly authorized committee thereof will have the right to extend the Issue Period as it may determine from time 
to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). 
Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

PAYMENT SCHEDULE

•  ₹ 13.5 per Issue Share (including premium of ₹ 10.5 per Issue Share) shall be payable on Application. 
•  ₹ 31.5 per Issue Share (including premium of ₹ 24.5 per Issue Share) shall be payable on not more than 2 calls.

GENERAL RISKS

Investment in equity and equity related securities involve a degree of risk and investors should not invest any funds in the Issue 
unless they can afford to take the risk with such investment. Investors are advised to read the risk factors carefully before taking 
an investment decision in the Issue. For taking an investment decision, investors shall rely on their own examination of our 
Company and the Issue including the risks involved. The securities being offered in the Issue have not been recommended or 
approved by the Securities and Exchange Board of India (“SEBI”) nor does SEBI guarantee the accuracy or adequacy of the 
Letter of Offer. Specific attention of the investors is invited to “Risk Factors” beginning on page 17 of the Letter of Offer before 
making an investment in this Issue.
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Name of the Lead Manager and contact details PNB INVESTMENT SERVICES LIMITED
PNB Pragati Towers, 2nd Floor, Plot No. C-9, G-Block, BKC, 
Bandra (E), Mumbai – 400 051, MH, India 
Tel: +91 22 2672 6259
E-mail: menka@pnbisl.com/sukant@pnbisl.com
Website: www.pnbisl.com
Investor grievance e-mail: complaints@pnbisl.com
Contact Person: Ms. Menka Jha/ Mr. Sukant Goel
SEBI Registration No.: INM000011617

Name of the Registrar to the Issue and contact 
details

BIGSHARE SERVICES PRIVATE LIMITED 
Office No S6-2, 6th floor, Pinnacle Business Park,
Next to Ahura Centre, Mahakali Caves Road, 
Andheri (East), Mumbai-400 093, Maharashtra, India.
Telephone: +91 22 6263 8200
E-mail: rightsissue@bigshareonline.com 
Website: www.bigshareonline.com  
Contact person: Vijay Surana
Investor grievance: investor@bigshareonline.com 
SEBI Registration No: INR000001385 

Name of the Statutory & Peer Reviewed 
Auditors

M/s. Thanawala & Company., Chartered Accountants

Self-Certified Syndicate Banks (“SCSBs”) The banks registered with SEBI, offering services in relation to ASBA, a 
list of which is available on the website of SEBI at 
h t t p s : / / w w w. s e b i . g o v . i n / s e b i w e b / o t h e r / O t h e r A c t i o n .
do?doRecognisedFpi=yes&intmId=34  or
h t t p s : / / w w w. s e b i . g o v . i n / s e b i w e b / o t h e r / O t h e r A c t i o n .
do?doRecognisedFpi=yes&intmId=35, as applicable, or such other website 
as updated from time to time.

Banker to the Issue Kotak Mahindra Bank Limited
Kotak Infiniti, 5th Floor, Building No. 21, Infinity Park, Off Western 
Express Highway, General AK    Vaidya Marg, Malad (E), Mumbai, 
Maharashtra – 400097
Telephone: 022-66056603
Email: cmsipo@kotak.com
Website: www.kotak.com
Contact Person: Mr. Siddhesh Shirodkar
SEBI Registration No.-   INBI00000927

SUMMARY OF BUSINESS 

Our company is a manufacturer, supplier and exporter of Speciality Chemicals, fine chemicals, Pharma Intermediates etc. We 
have successfully ventured in the business of manufacturing, processing, formulating, producing, buying, selling, and exporting 
Speciality and Fine Chemicals. Our products find application in a host of Agrochemical, Personal Care industries, and food 
industry. Our Company commenced commercial production in October 2020 from our manufacturing facility located at Badlapur, 
Maharashtra and have since then scaled our operations, grown our brand and customer base to become the one of the fastest 
growing speciality chemicals companies in India. The key products manufactured by our Company are used in pharmaceutical 
and agrochemical industries with various end use applications including corrosion control, photographic chemicals, solvents, and 
corrosion inhibitors amongst others.

For further details, please refer to the chapter titled “Our Business” at page 50 of the Letter of Offer.
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OBJECTS OF THE ISSUE

Requirement of Funds:

The details of the proceeds of the Issue are summarized below:
                                                                                                                                                                                (₹ In Lakhs)

S. 
No.

Particulars Amounts

1 Gross Proceeds 2,494.88
2 (Less) Issue related expenses 44.50
3 Net Proceeds 2450.38

Utilization of Net Proceeds

We intend to utilize the Net Proceeds from the Issue, in the manner set below:
                                                                                                                                                                                      (₹ in Lakhs)
S. 

No.
Particulars Amounts % of gross 

proceeds
1. Funding incremental working capital requirements of our Company. 1,830.88 75
2. To meet General corporate purposes. 612.59 25

Total 2,450.38 100

Means of Finance

Our Company proposes to meet the entire requirement of funds for the objects of the Issue from the Net Proceeds. Accordingly, 
our Company confirms that there is no requirement to make firm arrangements of finance through verifiable means towards at 
least 75% of the stated means of finance for the aforesaid object, excluding the amount to be raised from the Issue. The fund 
requirement and deployment are based on internal management estimates and our Company’s current business plan and is subject 
to change in light of changes in external circumstances or costs, other financial conditions, business or strategy. These estimates 
have not been appraised by any bank or financial institution.

S. 
No.

Particulars Amount Proposed 
to be Deployed 

from Issue 
Proceeds

Estimated 
Schedule of 

Deployment of 
Net Proceeds in 

FY 2023-24
1. To part finance incremental Working Capital of the Company. 1,837.79 1,052.44
2. To meet General corporate purposes* 612.59 400.00

Total** 2,450.38 1,452.44

* Subject to the finalization of the Basis of Allotment and the Allotment. The amount is subject to adjustment upon finalization 
of Issue related expenses, however, in no event, shall general corporate purposes exceed 25% of the Gross Proceeds.
*Assuming full subscription and receipt of all Call Monies with respect to Rights Equity Shares
To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Objects, as per the estimated schedule 
of deployment specified above, Our Company shall deploy the Net Proceeds in the subsequent Financial Years towards the 
Objects.

Monitoring Agency

Since the size of the Issue is less than ₹ 10,000 Lakh, our Company is not required to appoint a monitoring agency as per 
Regulation 82(1) of the SEBI ICDR Regulations. 

For more details, please refer to the chapter titled “Objects of the Issue” on page 39 of the Letter of Offer.
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EQUITY SHAREHOLDING PATTERN OF THE COMPANY AS ON DATE OF THE LETTER OF OFFER

The statement of the shareholding pattern of our Company as on March 31, 2023, as included in the Letter of Offer is as follows:

Category of Shareholder Pre-Issue number of Equity Shares 
held

Total as a % of Total Voting right

(A) Promoter & Promoter Group 19,73,386 23.73
(B) Public 63,42,881 76.27
Grand Total 83,16,267 100

For more details, please refer to the chapter titled “Capital Structure” on page 34 of the Letter of Offer.

FINANCIAL INFORMATION

Following are the details as per the Audited Standalone Financial Statements ended March 31, 2023, and the Limited Review 
Standalone Financial Results for the nine months period ended December 31, 2022:

(Amount in lakhs, except share data)
Particulars Fiscal 2023 Fiscal 2022
Total Income from Operations (net) 1,917.62 2,608.52
Net Profit/ (Loss) before Tax and extraordinary items 102.62 94.20
Profit/(Loss) after   Tax   and extraordinary items 76.88 70.57
Equity Share Capital 831.63 831.63
Reserves and Surplus 2,110.60 2,031.32
Net Worth 2,942.23 2,862.95
Basic earnings per share 0.92 0.90
Diluted earnings per share 0.92 0.90
Net asset value per share 35.37 34.42
Return on Net Worth (RONW) 2.69 2.41

For further details, please refer the section titled “Financial Information” on page 62 of the Letter of Offer.

The below mentioned risks are the top five risk factors as per the Letter of Offer: 

The below mentioned are top 5 risk factors as per the Letter of Offer:

1. Our business is dependent and will continue to depend on our manufacturing facility, and we are subject to certain risks 
in our manufacturing processes. Any slowdown or shutdown in our manufacturing operations or strikes, work stoppages 
or increased wage demands by our employees that could interfere with our operations could have an adverse effect on our 
business, financial condition and results of operations. 

2. We derive a significant part of our revenue from major customers. If one or more of such customers choose not to source 
their requirements from us or to terminate their contracts with us, our business, financial condition and results of operations 
may be adversely affected. 

3. We are subject to certain risks consequent to our operations involving the manufacture, usage, and storage of various 
hazardous substances and certain raw materials that we use in production that are highly corrosive, hazardous, and toxic 
chemicals, and we are required to obtain approvals from various authorities for storing hazardous substances. 

4. We are a listed company and are required to comply with rules and regulations imposed by the Stock Exchanges and SEBI 
with respect to continuous listing and the Companies Act. Any failure to comply with such rules and regulations or any 
wrong disclosure made to the Stock Exchange, or any statutory authority could result in penalties being imposed on us, 
which may adversely affect our business and operations.

5. We are dependent on a number of key personnel, and the loss of or our inability to attract or retain such persons could 
adversely affect our business, results of operations and financial condition.

For further details, see the section “Risk Factors” on page 17 of the Letter of Offer.
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SUMMARY OF OUTSTANDING LITIGATION, CLAIMS AND REGULATORY ACTION

A summary of the pending tax proceedings and other material litigations involving our Company is provided below: 
                                                                             (₹ in lakhs)

Sr.  Outstanding Litigations Amount
(in Lakhs)

1. Pending Litigations involving our Company -
2. Pending Dues to Revenue Departments -
3. Pending litigation with Revenue Departments -

For further details, please see chapter titled “Outstanding Litigations and Other Defaults” beginning on page 103 of this Draft 
Letter of Offer.

TERMS OF THE ISSUE 

In accordance with the SEBI ICDR Regulations, the SEBI Rights Issue Circulars, the Abridged Letter of Offer, the Application 
Form, the Rights Entitlement Letter and other Issue material will be sent/ dispatched only to the Eligible Equity Shareholders 
who have provided Indian address  and who are located in jurisdictions where the offer and sale of the Rights Entitlement or 
Rights Equity Shares is permitted under laws of such jurisdiction and does not result in and may not be construed as, a public 
offering in such jurisdictions.  In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged 
Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their valid e-mail 
address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, 
the Application Form, the Rights Entitlement Letter and other Issue material will be dispatched, on a reasonable effort basis, to 
the Indian addresses provided by them. 

Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address and 
who have made a request in this regard. In case such Eligible Equity Shareholders have provided their valid e-mail address, the 
Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided 
their e-mail address, then the Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by 
them.

Shareholders can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible 
Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of:

1. Our Company at www.eikolifesciences.com;
2.  The Registrar at www.bigshareonline.com;
3.  The Lead Manager at www.pnbisl.com; and
4.  The Stock Exchanges at www.bseindia.com; 

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar 
(i.e., www.bigshareonline.com)by entering their DP ID and Client ID or Folio Number (for Eligible Equity Shareholders who 
hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of 
our Company (i.e., www.eikolifesciences.com).

Please note that neither our Company nor the Registrar  nor the Lead Manager shall be responsible for non-dispatch of 
physical copies of Issue materials, including Draft Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement 
Letter and the Application Form or delay in the receipt of Letter of Offer, the Abridged Letter of Offer, the Rights 
Entitlement Letter or the Application Form attributable to non-availability of the e-mail addresses of Eligible Equity 
Shareholders or electronic transmission delays or failures, or if the Application Forms or the Rights Entitlement Letters 
are delayed or misplaced in the transit.

PROCESS OF MAKING AN APPLICATION IN THE ISSUE 

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA 
Circulars, all Shareholders desiring to make an Application in this Issue are mandatorily required to use the ASBA 
process, in the event the Shareholders are not able to utilize the ASBA facility for making an application despite their 
best efforts). Shareholders should carefully read the provisions applicable to such Applications before making their 
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Application through ASBA. 

The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees, to make Applications in this 
Issue basis the Rights Entitlement credited in their respective demat accounts or demat suspense escrow account, as applicable. 
For further details on the Rights Entitlements and demat suspense escrow account, see “Credit of Rights Entitlements in demat 
accounts of Eligible Equity Shareholders” on page no 124 of the Letter of Offer.

Please note that one single Application Form shall be used by Shareholders to make Applications for all Rights Entitlements 
available in a particular demat account or entire respective portion of the Rights Entitlements in the demat suspense escrow 
account in case of resident Eligible Equity Shareholders holding shares in physical form as on Record Date and applying in this 
Issue, as applicable. In case of Shareholders who have provided details of demat account in accordance with the SEBI ICDR 
Regulations, such Shareholders will have to apply for the Equity Shares from the same demat account in which they are holding 
the Rights Entitlements and in case of multiple demat accounts, the Shareholders are required to submit a separate Application 
Form for each demat account.

Shareholders may apply for the Equity Shares by submitting the Application Form to the Designated Branch of the SCSB or 
online/electronic Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to 
block Application Money payable on the Application in their respective ASBA Accounts.

Shareholders are also advised to ensure that the Application Form is correctly filled up stating therein:

a. the ASBA Account (in case of Application through ASBA process) in which an amount equivalent to the amount payable on 
Application as stated in the Application Form will be blocked by the SCSB; 

Applicants should note that they should very carefully fill-in their depository account details and PAN in the Application 
Form or while submitting Application through online/electronic Application through the website of the SCSBs (if made 
available by such SCSB). Please note that incorrect depository account details or PAN or Application Forms without 
depository account details shall be treated as incomplete and shall be rejected. For details see “- Grounds for Technical 
Rejection” on page no 120 of the Letter of Offer. Our Company, the Lead Manager, the Registrar to the Issue and the 
SCSBs shall not be liable for any incomplete or incorrect demat details provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, the Eligible Equity Shareholders may choose to accept the 
offer to participate in this Issue by making plain paper Applications. Please note that SCSBs shall accept such Applications only 
if all details required for making the Application as per the SEBI ICDR Regulations are specified in the plain paper Application 
and that Eligible Equity Shareholders making an Application in this Issue by way of plain paper Applications shall not be 
permitted to renounce any portion of their Rights Entitlements. For details, see “- Making of an Application by Eligible Equity 
Shareholders on Plain Paper under ASBA process” below. 

Making of an Application through the ASBA process 

A Shareholders is required to have an ASBA enabled bank account with an SCSB, prior to making the Application. Shareholders 
desiring to make an Application in this Issue may submit the Application Form in physical mode to the Designated Branches of 
the SCSB or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing 
such SCSB to block Application Money payable on the Application in their respective ASBA Accounts.

Shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to the 
SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in the 
Application Form, as the case may be, at the time of submission of the Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to https://www.sebi.
gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34 .

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/
DIL/13/2012 dated September 25, 2012, within the periods stipulated therein, Applications may be submitted at the Designated 
Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013 dated January 
2, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB 
should have a separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for 
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the purpose of making an Application in this Issue and clear demarcated funds should be available in such account for such an 
Application.

The Lead Manager, our Company, its Directors, its employees, affiliates, associates and their respective directors and officers and 
the Registrar to the Issue shall not take any responsibility for acts, mistakes, errors, omissions and commissions etc., in relation 
to Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded by SCSBs or 
Applications accepted and uploaded without blocking funds in the ASBA Accounts. 
Rights Entitlement Ratio

The Rights Equity Shares are being offered on a rights basis to the Eligible Equity Shareholders in the ratio of two (2) Rights 
Equity Share for every three (3) fully paid-up Equity Share held on the Record Date. 

Fractional Entitlements

The Rights Equity Shares are being offered on a rights basis to Eligible Equity Shareholders in the ratio two (02) Rights Equity 
Share for every three (03) Equity Share(s) held on the Record Date. For Rights Equity Shares being offered on a rights basis 
under the Issue, if the shareholding of any of the Eligible Equity Shareholders is less than three (03) Equity Share(s) or not in the 
multiple of three (03), the fractional entitlement of such Eligible Equity Shareholders shall be ignored in the computation of the 
Rights Entitlement. However, the Eligible Equity Shareholders whose fractional entitlements are being ignored as above will be 
given preferential consideration for the Allotment of one Additional Rights Equity Share each if they apply for Additional Rights 
Equity Shares over and above their Rights Entitlement.

For ease of reference and understanding, considering that the ratio of one Lot for every Lots held by the Eligible Shareholders 
will be offered on a rights basis, the detailed description of the fractional entitlement and the basis of allotment are provided on 
Page No 128 and Page 133 of Letter of Offer.

Procedure for Renunciation of Rights Entitlements

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either 
in full or in part (a) by using the secondary market platform of the Stock Exchanges (the “On Market Renunciation”); or (b) 
through an off-market transfer (the “Off Market Renunciation”), during the Renunciation Period. The Shareholders should have 
the demat Rights Entitlements credited/lying in his/her own demat account prior to the renunciation. The trades through On 
Market Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitlements through the depository 
mechanism. 

Shareholders may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights 
Entitlements. Shareholders who intend to trade in the Rights Entitlements should consult their tax advisor or stock-broker 
regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in Rights 
Entitlements.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before the Issue 
Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

The Lead Manager and our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses 
(including brokerage), and such costs will be incurred solely by the Shareholders.

a) On Market Renunciation 

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by 
trading/selling them on the secondary market platform of the Stock Exchanges through a registered stockbroker in the same 
manner as the existing Equity Shares of our Company. 

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights 
Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders shall be admitted for trading 
on the Stock Exchanges under ISIN IN9666Q01014 subject to requisite approvals. Prior to the Issue Opening Date, our 
Company will obtain the approval from the Stock Exchanges for trading of Rights Entitlements. No assurance can be given 
regarding the active or sustained On Market Renunciation or the price at which the Rights Entitlements will trade. The 
details for trading in Rights Entitlements will be as specified by the Stock Exchanges from time to time. 
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The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one 
Rights Entitlements. 

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from 
July 17, 2023 to July 26, 2023 (both days inclusive).

The Shareholders holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through 
their registered stockbrokers by quoting the ISIN IN9666Q01014 and indicating the details of the Rights Entitlements they 
intend to trade. 

The Shareholders can place order for sale of Rights Entitlements only to the extent of Rights Entitlements available in their 
demat account. 

The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order 
matching mechanism and on ‘T+2 rolling settlement basis, where ‘T’ refers to the date of trading. The transactions will be 
settled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a contract note in accordance with 
the requirements of the Stock Exchange and the SEBI.

b) Off Market Renunciation 

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by 
way of an off-market transfer through a depository participant. The Rights Entitlements can be transferred in dematerialised 
form only. 

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a 
manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing 
Date to enable Renouncees to subscribe to the Equity Shares in the Issue. 

The Shareholders holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so 
through their depository participant by issuing a delivery instruction slip quoting the ISIN  IN9666Q01014, the details of 
the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements (unless 
already having given a standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The 
Shareholders can transfer Rights Entitlements only to the extent of Rights Entitlements available in their demat account. 

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL and 
CDSL from time to time.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHTS 
ENTITLEMENT THROUGH ON MARKET RENUNCIATION / OFF MARKET RENUNCIATION, PLEASE REFER 
TO THE HEADING TITLED “PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS” ON PAGE 
115 OF THE LETTER OF OFFER AND PAGE 6 OF THIS ABRIDGED LETTER OF OFFER. 

Additional Rights Equity Shares

Shareholders are eligible to apply for additional Equity Shares over and above their Rights Entitlements, provided that they are 
eligible to apply for Equity Shares under applicable law and they have applied for all the Equity Shares forming part of their 
Rights Entitlements without renouncing them in whole or in part. Where the number of additional Equity Shares applied for 
exceeds the number available for Allotment, the Allotment would be made as per the Basis of Allotment finalised in consultation 
with the Designated Stock Exchange. Applications for additional Equity Shares shall be considered and Allotment shall be made 
in accordance with the SEBI ICDR Regulations and in the manner as set out in “- Basis of Allotment” on Page 133 of the Letter 
of Offer.

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for additional Equity Shares. Non-resident 
Renouncees who are not Eligible Equity Shareholders cannot apply for additional Equity Shares. 
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Options available to the Eligible Equity Shareholders

The Rights Entitlement Letter will clearly indicate the number of Equity Shares that the Eligible Equity Shareholder is entitled to. 
If the Eligible Equity Shareholder applies in this Issue, then such Eligible Equity Shareholder can:

a. apply for its Rights Equity Shares to the full extent of its Rights Entitlements; or 
b. apply for its Rights Equity Shares to the extent of part of its Rights Entitlements (without renouncing the other part); or 
c. apply for Rights Equity Shares to the extent of part of its Rights Entitlements and renounce the other part of its Rights 

Entitlements; or 
d. apply for its Rights Equity Shares to the full extent of its Rights Entitlements and apply for Additional Equity Shares; or 
e. renounce its Rights Entitlements in full. 

In accordance with the SEBI Rights Issue Circular, the resident Eligible Equity Shareholders, who hold Equity Shares in physical 
form as on Record Date and who have not furnished the details of their demat account to the Registrar or our Company at least 
two Working Days prior to the Issue Closing Date i.e.,  July 26, 2023, desirous of subscribing to Rights Equity Shares may 
also apply in this Issue during the Issue Period through ASBA mode. Such resident Eligible Equity Shareholders must check 
the procedure for Application in “Procedure for Application by Eligible Equity Shareholders holding Equity Shares in physical 
form” on page 117 of the Letter of Offer.
 
Intention and extent of participation by our Promoter and Promoter Group in the Issue:

The Promoter and members of the Promoter Group of our Company have, vide their letters dated March 15, 2023(“Subscription 
Letters”) indicated their intention to subscribe, jointly and / or severally to the full extent of their Rights Entitlement and subscribe 
to the full extent of any Rights Entitlement renounced in their favour by any other Promoter(s) or member(s) of the Promoter 
Group of our Company. For further details, please see the chapter titled “Capital Structure” beginning on page 34 of the Letter 
of Offer.

In the event the Promoters decide to renounce their Right Entitlement in the favour of third party, minimum subscription criteria 
provided under Regulation 86(1) of the SEBI ICDR Regulations shall apply. In accordance with Regulation 86 of the SEBI 
ICDR Regulations, if our Company does not receive the minimum subscription of at least 90% (ninety per cent) of the Issue of 
the Equity Shares being offered under this Issue, on an aggregate basis, our Company shall refund the entire subscription amount 
received within 4 (four) days from the Issue Closing Date in accordance with the SEBI Circular bearing reference number SEBI/
HO/CFD/DIL1/CIR/P/2021/47 dated 31st March, 2021. If there is a delay in making refunds beyond such period as prescribed 
by applicable laws, our Company will pay interest for the delayed period at rates as prescribed under the applicable laws. The 
above is subject to the terms mentioned under “Terms of Issue” on page 112 of the Letter of Offer.

Availability of offer document of the immediately preceding public issue or rights issue for inspection

Our Company has not made any rights issues or public issues during the five years immediately preceding the date of the Letter 
of Offer. There have been no instances in the past, wherein our Company has failed to achieve the objects in its previous issues.

ANY OTHER IMPORTANT INFORMATION AS PER THE COMPANY

Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders:

Rights Entitlements 

As your name appears as a beneficial owner in respect of the issued and paid-up Equity Shares held in dematerialised form or 
appears in the register of members of our Company as an Eligible Equity Shareholder in respect of our Equity Shares held in 
physical form, as on the Record Date, you may be entitled to subscribe to the number of Equity Shares as set out in the Rights 
Entitlement Letter.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar 
(i.e., www.bigshareonline.com)by entering their DP ID and Client ID or Folio Number (for Eligible Equity Shareholders who 
hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of 
our Company (i.e., www.eikolifesciences.com).
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In this regard, our Company has made necessary arrangements with NSDL and CDSL for crediting of the Rights Entitlements 
to the demat accounts of the Eligible Equity Shareholders in a dematerialized form. A separate ISIN for the Rights Entitlements 
has also been generated which is IN9666Q01014. The said ISIN shall remain frozen (for debit) until the Issue Opening Date. The 
said ISIN shall be suspended for transfer by the Depositories post the Issue Closing Date.

Additionally, our Company will submit the details of the total Rights Entitlements credited to the demat accounts of the Eligible 
Equity Shareholders and the demat suspense escrow account to the Stock Exchanges after completing the corporate action. The 
details of the Rights Entitlements with respect to each Eligible Equity Shareholders can be accessed by such respective Eligible 
Equity Shareholders on the website of the Registrar after keying in their respective details along with other security control 
measures implemented thereat. 

Rights Entitlements shall be credited to the respective demat accounts of Eligible Equity Shareholders before the Issue Opening 
Date only in dematerialised form. Further, if no Application is made by the Eligible Equity Shareholders of Rights Entitlements 
on or before Issue Closing Date, such Rights Entitlements shall be lapsed and shall be extinguished after the Issue Closing 
Date. No Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements were purchased 
from market and purchaser will lose the premium paid to acquire the Rights Entitlements. Persons who are credited the Rights 
Entitlements are required to make an application to apply for Equity Shares offered under Rights Issue for subscribing to the 
Equity Shares offered under Issue.

If Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have not provided the details of their 
demat accounts to our Company or to the Registrar, they are required to provide their demat account details to our Company or 
the Registrar not later than two Working Days prior to the Issue Closing Date, to enable the credit of the Rights Entitlements by 
way of transfer from the demat suspense escrow account to their respective demat accounts, at least one day before the Issue 
Closing Date. Such Eligible Equity Shareholders holding shares in physical form can update the details of their respective 
demat accounts on the website of the Registrar (i.e www.bigshareonline.com).Such Eligible Equity Shareholders can make an 
Application only after the Rights  Entitlements is credited to their respective demat accounts.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights 
Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our 
Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity 
Shares in dematerialised form; and (ii) a demat suspense escrow account (namely,  EIKO-RIGHT ISSUE ESCROW ACCOUNT 
“) opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) 
Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are 
frozen or the Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the 
SEBI Listing Regulations) or details of which are unavailable with our Company or with the Registrar on the Record Date; or 
(c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date where details 
of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or (d) credit of the Rights 
Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently under dispute, including any court 
proceedings, if any; or (f) non-institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master 
sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their respective Equity Shares) to 
our Company or the Registrar not later than two Working Days prior to the Issue Closing Date, i.e., by  July 26, 2023, to enable 
the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to their demat account at 
least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an Application in this Issue, 
and this communication shall serve as an intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity 
Shareholders are also requested to ensure that their demat account, details of which have been provided to our Company or the 
Registrar account is active to facilitate the aforementioned transfer.

Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical form 

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the 
credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly, Eligible 
Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in 
this Issue are advised to furnish the details of their demat account to the Registrar or our Company at least two Working Days 
prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one 
day before the Issue Closing Date. 
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Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold Equity 
Shares in physical form, and whose demat account details are not available with our Company or the Registrar, shall be credited 
in a demat suspense escrow account opened by our Company.

Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have opened their demat 
accounts after the Record Date, shall adhere to following procedure for participating in this Issue:

a.  The Eligible Equity Shareholders shall send a letter to the Registrar containing the name(s), address, e-mail address, contact 
details and the details of their demat account along with copy of self-attested PAN and self-attested client master sheet of 
their demat account either by e-mail, post, speed post, courier, or hand delivery so as to reach to the Registrar no later than 
two Working Days prior to the Issue Closing Date; 

b.  The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of such Eligible 
Equity Shareholders to their demat accounts at least one day before the Issue Closing Date; 

c.  The remaining procedure for Application shall be same as set out in “- Making of an Application by Eligible Equity 
Shareholders on Plain Paper under ASBA process” mentioned on Page 135 of Letter of Offer.

Resident Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record Date will not be allowed 
renounce their Rights Entitlements in the Issue. However, such Eligible Equity Shareholders, where the dematerialized Rights 
Entitlements are transferred from the suspense escrow demat account to the respective demat accounts within prescribed 
timelines, can apply for additional Equity Shares while submitting the Application through ASBA process.

Other important links and helpline:

The Investors can visit following links for the below-mentioned purposes:

a) Updation of Indian address/ email address/ mobile number in the records maintained by the Registrar or our Company: 
www.bigshareonline.com 

b) Updation of demat account details by resident Eligible Equity Shareholders holding shares in physical form: www.
bigshareonline.com 

Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application to subscribe 
to this Issue on plain paper in terms of Regulation 78 of SEBI ICDR Regulations in case of non-receipt of Application Form as 
detailed above. In such cases of non-receipt of the Application Form through e-mail or physical delivery (where applicable) and 
the Eligible Equity Shareholder not being in a position to obtain it from any other source may make an Application to subscribe 
to this Issue on plain paper with the same details as per the Application Form that is available on the website of the Registrar, 
Stock Exchange or the Lead Manager. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated 
Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same 
SCSB. Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian 
address or is a U.S. Person or in the United States. 

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to renounce 
their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even if it is received 
subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as 
per specimen recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing 
Date and should contain the following particulars: 

a.  Name of our Company, being Eiko LifeSciences Limited; 
b.  Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen 

recorded with our Company or the Depository); 
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c.  Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and 
Client ID; 

d.  Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed 
by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, 
irrespective of the total value of the Equity Shares applied for pursuant to this Issue 

e.  Number of Equity Shares held as on Record Date; 
f.  Allotment option – only dematerialised form; 
g.  Number of Equity Shares entitled to; 
h.  Number of Equity Shares applied for within the Rights Entitlements; 
i.  Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for); 
j.  Total number of Equity Shares applied for; 
k.  Total amount paid at the rate of ₹ 45 per Equity Share; 
l.  Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB; 
m.  In case of non-resident Eligible Equity Shareholders making an Application with an Indian address, details of the NRE/

FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is 
maintained; 

n.  Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA 
Account; 

o.  Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they 
appear in the records of the SCSB);

p.  An approval obtained from any regulatory authority, if required, shall be obtained by the Eligible Equity Shareholders and 
a copy of such approval from any regulatory authority, as may be required, shall be sent to the Registrar at: 

Bigshare Services Pvt. Ltd.
Office No. S6-2, 6th Floor, Pinnacle Business Park, 
Mahakali Caves Road, Next to Ahura Centre, 
Andheri East, Mumbai – 400 093, 
Maharashtra, India. 
Email Id: rightsissue@bigshareonline.com
Website: www.bigshareonline.com
Contact Person: Mr. Vijay Surana
SEBI Registration No: INR000001385 and
 
p. All such Eligible Equity Shareholders are deemed to have accepted the following: 

“I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or 
under any circumstances in which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer, 
sale or invitation except under circumstances that will result in compliance with any applicable laws or regulations. We satisfy, 
and each account for which we are acting satisfies, all suitability standards for Shareholders in investments of the type subscribed 
for herein imposed by the jurisdiction of our residence. 

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged or 
otherwise transferred except in an offshore transaction in compliance with Regulations, or otherwise pursuant to an exemption 
from, or in a transaction not subject to, the registration requirements of the US Securities Act. 

I/ We (i) am/ are, and the person, if any, for whose account I/ we am/ are acquiring such Rights Entitlement and/ or the Rights 
Equity Shares is/ are, outside the U.S., (ii) am/ are not a “U.S. Person” as defined in (“Regulations”), and (iii) is/ are acquiring 
the Rights Entitlement and/ or the Rights Equity Shares in an offshore transaction meeting the requirements of Regulations. 

I/ We acknowledge that the Company, our affiliates and others will rely upon the truth and accuracy of the foregoing representations 
and agreements. “ 

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same 
demat account or in demat suspense escrow account, as applicable, including cases where a Shareholders submits Application 
Forms along with a plain paper Application, such Applications shall be liable to be rejected. 
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Shareholders are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, 
with our Company and the Registrar not having any liability to the Shareholders. The plain paper Application format will be 
available on the website of the Registrar at www.bigshareonline.com.

Our Company, the Lead Manager and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or 
funds are not blocked in the Shareholders’ ASBA Accounts on or before the Issue Closing Date.

Allotment of the Rights Equity Shares in Dematerialized Form

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY 
IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES 
ARE HELD BY SUCH INVESTOR ON THE RECORD DATE.

FOR DETAILS, SEE “ALLOTMENT ADVICE/ REFUND ORDERS” ON PAGE 134 OF THE LETTER OF OFFER.

Record date for Call and suspension of trading

Our Company would fix a Call Record Date giving notice, in advance of such period as may be prescribed under applicable law, 
to the Stock Exchanges for the purpose of determining the list of holders of the Rights Equity Shares to whom the notice for the 
Call would be sent. Once the Call Record Date has been fixed, trading in the Rights Equity Shares for which the call has been 
made may be suspended prior to the Call Record Date. 

Procedure for Call for Rights Equity Shares

Our Company would convene a meeting of the Board of Directors to pass the required resolutions for making the Call and 
suitable intimation would be given by our Company to the Stock Exchanges. Further, advertisements for the same will be 
published in (i) one English national daily newspaper; (ii) one Hindi language national daily newspaper; and (iii) one Marathi 
language daily newspaper (Marathi being the regional language of Maharashtra, where our Registered Office is situated), all with 
wide circulation. The Call shall be deemed to have been made at the time when the resolution authorising such Call is passed at 
the meeting of our Board. The Call may be revoked or postponed at the discretion of the Board. 

Pursuant to the provisions of the Articles of Association, the Investors would be given at least 15 days’ notice for the payment of 
the Call. The Board may, from time to time at its discretion, extend the time fixed for the payments of the Call. Our Company, at 
its sole discretion and as it may deem fit, may send one or more reminders for the Call, and if it does not receive the Call Monies 
as per the timelines stipulated unless extended by the Board, the defaulting holders of the Rights Equity Shares will be liable to 
pay interest as may be fixed by the Board unless waived or our Company may forfeit the Application Money and any Call Money 
received for previous Call made. 

Payment of Call Money

In accordance with the SEBI circular SEBI/HO/CFD/DIL1/CIR/238/2020 dated December 8, 2020 regarding additional payment 
mechanism (i.e. ASBA, etc.) for payment of balance money in call for partly paid specified securities issued by the listed entity, 
the holders of Rights Equity Shares may make payment of the Call Monies using ASBA Mechanism through the Designated 
Branch of the SCSB or through online/ electronic through the website of the SCSBs (if made available by such SCSB) by 
authorizing the SCSB to block an amount, equivalent to the amount payable on Call, in the Investor’s ASBA Account. The 
holders of Rights Equity Shares may also use the facility of linked online trading, demat and bank account (3-in-1 type account), 
if provided by their broker, for making payment of the Call Monies.

Availability of offer document of the immediately preceding public issue or rights issue for inspection

Our Company has not made any rights issues or public issues during the five years immediately preceding the date of the Letter 
of Offer. There have been no instances in the past, wherein our Company has failed to achieve the objects in its previous issues. 

Important

Please read the Letter of Offer carefully before taking any action. The instructions contained in the Application Form, Abridged 
Letter of Offer and the Rights Entitlement Letter are an integral part of the conditions of the Letter of Offer and must be carefully 
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followed; otherwise, the Application is liable to be rejected. It is to be specifically noted that this Issue of Rights Equity Shares 
is subject to the risk factors mentioned in “Risk Factors” on page 17 of the Letter of Offer.

All enquiries in connection with this Letter of Offer or Application Form and the Rights Entitlement Letter must be addressed 
(quoting the Registered Folio Number or the DP and Client ID number, the Application Form number and the name of the first 
Eligible Equity Shareholder as mentioned on the Application Form and super scribed “Eiko Lifesciences Limited– Rights Issue” 
on the envelope to the Registrar at the following address:

Bigshare Services Private Limited 
Office No S6-2, 6th floor, Pinnacle Business Park,
Next to Ahura Centre, Mahakali Caves Road, 
Andheri (East), Mumbai-400 093,
Maharashtra, India.
Telephone: +91 22 6263 8200/ 22
E-mail: rightsissue@bigshareonline.com  
Contact person: Vijay Surana
Investor grievance: investor@bigshareonline.com 
SEBI Registration No: INR000001385 

The Issue will remain open for a minimum period of 7 (seven) days. However, our Board will have the right to extend the Issue 
Period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the 
Issue Closing Date).

DECLARATION BY OUR COMPANY

We hereby declare that all relevant provisions of the Companies Act and the guidelines/regulations issued by the Government 
of India or the guidelines/regulations issued by the Securities and Exchange Board of India, established under section 3 of the 
Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement made in this 
Draft Letter of Offer is contrary to the provisions of the Companies Act, the Securities and Exchange Board of India Act, 1992 
or the rules made or guidelines or regulations issued thereunder, as the case may be. We further certify that all statements in this 
Abridged Letter of Offer are true and correct.

SIGNED BY THE DIRECTORS AND KMP OF OUR COMPANY

SD/- SD/-
Mr. Laxmikant Ramprasad Kabra 
(Chairman & Non-Executive Director)

Mr. Mandar Kamalakar Patil 
(Independent Director)

SD/- SD/-
Mr. Bhavesh Dhirajlal Tanna 
(Non-Executive Director)

Ms. Kajal Dhanpatraj Kothari 
(Independent Director)

SD/- SD/-
Mr. Rajkumar Govindas Baheti 
(Independent Director)

Mr. Umesh Ravindranath More 
(Whole Time Director)

Place: Mumbai   Date: July 07, 2023


