SWARAJ

SHARES & SECURITIES PVT LTD

Tuesday, July 16, 2024

To.

BSE Limited.

P.J. Towers, Dalal Sireet,

Mumbai — 400001,

Maharashtra, [ndia !
: g

it

Respected Sir/ Madam, oo

Open Ofier made by M/s Lenus Finvest Private Limited, along with the Individual Promoters, namely
being, Mr. Siddhant Laxmikant Kabra, Mr. Laxmikant Ramprasad Kabra, Mr. Bhavesh Dhirajlal

Subject : Tarna, and M/s Laxmikant Kabra HUF, for acquisition of up to 36,03,716 Offer Shares representing
26.00% of the Expanded Voting Share Capital of Eiko Lifesciences Limited, the Target Company, from
the Public Shareholders of the Target Company. :

We would like to inform you that, M/s Lenus Finvest Private Limited (Acquirer 1), Mr. Siddhant Laxmikant Kabra (Acquirer

2), Mr. Laxmikant Ramprasad Kabra (Acquirer 3), Mr. Bhavesh Dhirajlal Tanna (Acquirer 4), and M/s Laxmikant Kabra
HUI (Acquirer 5). who are the existing promoter of the Eiko Lifesciences lelted( Target Company’), in accordance with
the provisions of Regulations 2 (1) (s), and 2 (1) (1) of the Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011, as amended (‘SEBI (SAST) Regulations’). read with Regulations 2 (1) (00)
and 2 (1) (pp) of Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulatlons 2018
and subsequent amendmient thereto ("SEBI (ICDR) Regulations’), (hereinafter collectively referred to as the “Acquirers’)
intend to acquire up 0 36.,03,716 Offer Shares representing 26.00% of the Expand(.d Voting Share Capital of the Target
Company

In culmination of the aforesaid facts, we would like to inform you that, in accordance with the provisions of Regulation 12
(b)of the SEBIT (SAST) Regulations, we Swaraj Shares and Securities Private Limited, have been appointed as the Manager
to the Offer (*Manager’). and the Acquirers have announced an open offer in compliance with the provisions of Regulations
3(1) and such oiher applicable regulations of the SEBI (SAST) Regulations for acquisition of up to 36,03,716 Offer Shares
representing 26.00% of the Expanded Voting Share Capital of the Target Company from the Public Sharcholders of the
Target Company at an Offer Price of 53.10/- per Offer Share, determined in accerdance with the parameters prescribed
under Regulation 8 of the SEBI (SAST) Regulations. £

In light of the above and in accordance with the provisions of Regulations 13(4), 14 (3). and 14 (4) of the SEBI (SAST)
Regulations, the Detailed Public Statement (*Detailed Public Statement’) for the aforesaid Offer has been published today.
i.¢.. Tuesday. July 16. 2024 in Financial Express (English daily) (All Editions); Jansatta (Hindi daily) (All Editions).and
Mumbai L aksha‘lup (Marathi Daily) (Mumbai Edition), (‘Newspapers’) and a copy of one of the said e-Newspaper has
been enclosed herewith for your kind perusal.

We hope your good sell will find the above in order and we request you to kmle upload the Detailed Public Statement on
vour website at the earliest.

Fa]

Thanking vou,

ecuriuies Private Limited
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Eidl Asabove OWaraj Shares and Securities Prlvate Limited
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. Www.swarajshares.com

Registeréd Office - 21 Hemant Basu Sarani, 5th Floor, Room No 507, Pf:(é;[kata - 700001, West Bengal, India
Branch Office - Unit 304, A Wing, 215 Atrium, Near Courtyard Marriot, Andheri Kurla Road, Andheri East, Mumbai - 400093,
Maharashtra, India
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TUESDAY, JULY 16, 2024

FINANCIAL EXPRESS

WWW.FINANCIALEXPRESS.COM

DETAILED PUBLIC STATEMENT INACCORDANCE WITH THE PROVISIONS OF REGULATIONS 13(4), 14(3), AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED,

TO THE PUBLIC SHAREHOLDERS OF

EIKO LIFESCIENCES LIMITED

Corporate Identification Number: L65993MH1977PLC258134;
Registered Office: 604, Centrum, opposite TMC Office Near Satkar Grande Hotel, Wagle Estate, Thane - 400604, Maharashtra, India; Contact Number: 022-25390009/ 022-25438095 /+91-9820171270;

E-mail Address: investor.relations@eikolifesciences.com;

Website: www.eikolifesciences.com;

Open Offer for acquisition of up to 36,03,716 Offer Shares representing 26.00% of the Expanded Voting Share Capital of Eiko Lifesciences Limited, the Target Company, from Public Shareholders of the Target Company, at an Offer Price of 353.10/- per Offer Share,
payable in cash, by the existing Promoter Acquirers namely being, M/s Lenus Finvest Private Limited, the Corporate (Acquirer 1), along with the Individual Promoters, namely being, Mr. Siddhant Laxmikant Kabra (Acquirer 2), Mr. Laxmikant Ramprasad Kabra
(Acquirer 3), Mr. Bhavesh Dhirajlal Tanna (Acquirer 4), and, Laxmikant Kabra HUF (Acquirer 5), pursuant to and in compliance with the provisions of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as
amended. The amount of ¥31.50/- per Equity Share remaining unpaid on 14,10,894 Partly Paid-Up Equity Shares (of which X7.00/- per Equity Share is towards face value and ¥24.50/- per Equity Share is towards share premium) if any tendered in the Offer shall be
adjusted against the Offer Price of ¥53.10/- per Offer Share and the balance amount of ¥21.60/- per Offer Share alone shall be paid to such shareholders who may tender their Partly Paid-Up Equity Shares in this Offer.

This
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Detailed Public Statement is being issued by Swaraj Shares and Securities Private Limited, the Manager to the Offer,
ehalf of the Acquirers in compliance with the provisions of Regulations 3 (1) read with Regulations 13 (4), 14(3), and

15(2) of the SEBI (SAST) Regulations, pursuant to the Public Announcement dated Wednesday, July 10,2024, which was

with SEBI, BSE Limited, and the Target Company atits registered office, in compliance with the provisions of Regulation

3(1) and other applicable Regulations of the SEBI (SAST) Regulations. The Public Announcement was sent to SEBI, BSE

ted, and to the Target Company on Wednesday, July 10, 2024, in terms of Regulations 14 (1) and 14 (2) of the SEBI

(SAST) Regulations.

DEFINITIONS AND ABREVIATIONS

For this Detailed Public Statement, the following terms have the meaning assigned to them herein below:

'Acquirer 1' or 'Corporate Acquirer' refers to M/s Lenus Finvest Private Limited having Corporate Identity Number
'U65923MH2015PTC270913', bearing Permanent Account Number 'AACCL9703E'" having its registered office at 604, Centrum,
opposite TMC Office, Near Satkar Grande Hotel, Wagle Estate, Thane - 400604, Maharashtra, India.

'Acquirer 2' refers to Mr. Siddhant Laxmikant Kabra, s/o Laxmikant Ramprasad Kabra, aged 27 years, Indian Resident,
bearing Permanent Account Number 'DYHPK5278Q, resident at D-2801, Sheth Avalon, Near Jupiter Hospital, Eastern Express
Highway, Majiwada, Thane - 400601, Thane, Maharashtra, India.

'Acquirer 3'refers to Mr. Laxmikant Ramprasad Kabra, s/o Mr. Ramprasad Gulabchand Kabra, aged 55 years, Indian Resident,
bearing Permanent Account Number 'ADOPK3248F', resident at D-2801, Sheth Avalon, Near Jupiter Hospital, Eastern Express
Highway, Majiwada, Thane - 400601, Thane, Maharashtra, India.

'Acquirer 4' refers to Mr. Bhavesh Dhirajlal Tanna, s/o Mr. Dhirajlal Kuberdas Tanna, aged 48 years, Indian Resident, bearing
Pemanent Account Number'AEQPT8780E!, resident at C-302, Satyam Skyline, opposite Torrent Power Zonal Office, Naranpura,
Sola Road, Ahmedabad - 380013, Gujarat, India.

'Acquirer 5' refers to M/s Laxmikant Kabra HUF, bearing Permanent Account Number'AAEHK3389J', acting through its Karta
Acquirer 3, Mr. Laxmikant Ramprasad Kabra, s/o Mr. Ramprasad Gulabchand Kabra, aged 55 years, IndianResident, bearing
PemanentAccount Number 'ADOPK3248F', resident at D-2801, Sheth Avalon, Near Jupiter Hospital, Eastern Express Highway,
Majiwada, Thane - 400601, Thane, Maharashtra, India.

'Acquirers' or 'Promoter Acquirers' collectively refers to M/s Lenus Finvest Private Limited (Acquirer 1), Mr. Siddhant Laxmikant
Kabra (Acquirer 2), Mr. Laxmikant Ramprasad Kabra (Acquirer 3), Mr. Bhavesh Dhirajlal Tanna (Acquirer 4),
M/s Laxmikant Kabra HUF (Acquirer 5), who are the existing promoter of the Target Company, inaccordance with the provisions
of Regulations 2 (1) (s), and 2 (1) (t) of the SEBI (SAST) Regulations, read with Regulations 2 (1) (00) and 2 (1) (pp) of the SEBI
(ICDR) Regulations.

'BSE' is the abbreviation for BSE Limited is the only stock exchange, where presently the Equity Shares of the Target Company
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Mr. Laxmikant Ramprasad Kabra (Acquirer 3)

. Mr. Laxmikant Ramprasad Kabra, Acquirer 3,aged 55 years, Indian Resident, bearing Permanent AccountNumber 'ADOPK3248F'

and Director Identification Number '061346', is a resident at D-2801, Sheth Avalon, Near Jupiter Hospital, Eastern Express
Highway, Majiwada, Thane - 400601, Thane, Maharashtra, India. The contact details such as the contact number +91-93201-
71270, and email address investwithk@gmail.com.

Acquirer 3 is a Practicing Chartered Accountant of Institute of Chartered Accountants of India

The Net Worth of Acquirer 3 as on Monday, July 08, 2024, is ¥29,51,21,716.00/- as certified by Chartered Accountant, Sitendu
Sharma bearing membership number '101675', partner of SSNR & Co, Chartered Accountants, bearing firm registration number
'152106W' having their office located at 102, Nishigandha, M Karve Road, opposite Dr. Bedekar Hospital, Naupada, Thane
(West) - 400602, Maharashtra, India, with contact number being '+91-9820122355' and e-mail address being
'ssnrco.ca@gmail.com’, on Wednesday, July 10, 2024, with the additional certification that sufficient resources are available with
the Acquirer 3 for fulfilling his Offer obligations along with the other Acquirers in full.

Acquirer 3 is the Non-Executive - Non-Independent Director-Chairperson related to Promoter of the Target Company since
Monday, August 26, 2013. Acquirer 3 is additionally acting in the capacity of a director at Girik Wealth Advisors Private Limited,
and as a designated partner at Eiko Scientific Solutions LLP, Laxmikant Kabra & Co LLP, and Dhanraj Highrise LLP.

Mr. Bhavesh Dhirajlal Tanna (Acquirer 4)

. Mr. Bhavesh Dhirajlal Tanna, Acquirer 4, aged 48 years, Indian Resident, bearing Permanent Account Number 'AEQPT8780E',

and Director Identification Number '03353445', is a resident at C-302, Satyam Skyline, opposite Torrent Power Zonal Office,
Naranpura, Sola Road, Ahmedabad - 380013, Gujarat, India. The contact details such as the contact number +91-93273-35005,
and email address bhaveshtanna2562@yahoo.in

The Net Worth of Acquirer 4 as on Saturday, July 06, 2024, is ¥7,06,47,441.00/- as certified by Chartered Accountant,
Gautam Mithapara, bearing membership number '158909', Proprietor of Gautam Mithapara & Co., Chartered Accountants
bearing firm registration number '0158474W', having their office located at Jintan Udhyognagar Complex, 80 Ft Road,
Surendranagar - 363002, Gujarat, India, with contact number being '+91-9998198292' and e-mail address
being 'ggm_ca@hotmail.com', on Wednesday, July 10, 2024, with the additional certification that sufficient resources are
available with the Acquirer 4 for fulfilling his Offer obligations along with the other Acquirers infull.

Acquirer 4 is the Non-Executive - Non-Independent Director and Promoter of the Target Company since Monday, August 26,
2013, and is additionally acting in the capacity of a Designated Partner at Sarthak Corporate Advisors LLP.

M/s Laxmikant Kabra HUF (Acquirer 5)

. M/s Laxmikant Kabra HUF, Acquirer 5, bearing Permanent Account Number 'AAEHK3389J' is acting throughits Karta Acquirer 3,

Mr. Laxmikant Ramprasad Kabra, s/o Mr. Ramprasad Gulabchand Kabra, aged 55 years, Indian Resident, bearing Permanent

The key financial information for the financial years ended March 31, 2023, and March 31, 2022, have been extracted from
Company's annual reports for financial years 2022-2023 (Source: https://www.bseindia.com/xml-data/corpfiling/AttachHis//
409745c0-0609-4e41-844a-45a26784d18a.pdf). The figures for the March 31, 2024, have been extracted fom the approved
financial results of
the Target Company submitted to BSE Limited (Source: https://www.bseindia.com/xml-data/corpfiling/AtachHis/f80376a0-4d02-
4793-8e13-53b4f699a128.pdf).

11. The present Board of Directors of the Target Company are as follows:
Sr. | Name Date of Director Designation
No. Appointment | Identification Number
1. | Mr. Laxmikant Ramprasad Kabra Monday, 00061346 Promoter cum Non-Executive - Non -
August 26, 2013 Independent Director-Chairperson
2. | Mr. Bhavesh Dhirajlal Tanna Monday, 03353445 Promoter cum Non-Executive -
August 26, 2013 Non-Independent Director
3. | Mr. Umesh Ravindranath More Thursday, 09044162 Executive Director
November 12, 2020
4. | Mr. Mandar Kamlakar Patil Friday, 05284076 Non-Executive -
October 17, 2014 Independent Director
5. | Ms. Kajal Dhanpatraj Kothari Wednesday, 07058562 Non-Executive -
September 09, 2020 Independent Director
6. | Mr. Rajkumar Govindas Baheti Wednesday, 05164182 Non-Executive -
February 10, 2021 Independent Director
C. DETAILS OF THE SELLING SHAREHOLDERS

Not Applicable. Since, this Offer is a triggered mandatory open offer in compliance with the provisions of Regulation 3(1) of the
SEBI (SAST) Regulations, pursuant to the Promoters' intention to consolidate their shareholding in the Target Company.

DETAILS OF THE OFFER

This Offer is a triggered mandatory open offer in compliance with the provisions of Regulations 3 (1) of the SEBI (SAST)
Regulation pursuant to the intention of the Promoters for consolidation of their shareholding of the Target Company. The
Acquirers are the Promoters of the Target Company, who are collectively holding 33,82,309 Equity Shares representing 24.40%
of the Expanded Voting Share Capital of the Target Company.

of Padmalaxmi Ventures LLP, Hathor Corporate Advisors LLP, Padmalaxmi Estates LLP, Laxmikant Kabra & Co LLP, Plutus
Capital Management LLP, and a partner at Spok Advisors LLP.

are listed. ) o 4 ) 1 " 2. This is a mandatory Offer for acquisition of up to 36,03,716 Offer Shares representing 26.00% of the Expanded Voting Share
'Buying Broker' means Nikunj Stock Brokers Limited, the registered broker for this Offer as appointed by the Acquirers, #ﬁcoum 4%16@5?%[)0%32'14% ,hr:asmlerg} at D'ﬁ?ﬁt ShethAvalon, Neﬁ”‘f_p'ﬁr TOSP'?" EtaKst%rn Expdri/lss g!gmay{ l’i"a"w.ida{ Capital of the Target Company, made by the Acqirers at a price of 53.10/- per Offer Share. Assuming full acceptance, the
through whom the purchases and the settlement of the Offer shall be made. K g“eA irer2 .l?r?e' a;aatr?jsta'rlay n r'f"' a?h ecto-[iarcelgeri%l:le 93"25[') 1 37'1;703’““:1 an 'Ia dré’" andir. t\IN'thll?n ax_ri‘u an total consideration payable by Acquirers under the Offer at the Offer Price aggregates t0319,13,57,319.60/-, in accordance
"Escrow Account' refers to accounts opened in accordance with Regulation 17 of the SEBI (SAST) Regulations, under the abra (Acquirer2). The coniact detatls such as fhe contactnumoer +5/1-93291- 1275, and emal address investut @gmall com. with the provisions of Regulation 9(1)(a) of the SEBI (SAST) Regulations, that will be offered to the Public Shareholders who
name and style of 'EIKO - Open Offer Escrow Account and 'EIKO - Open Offer Special Account with Axs Bank Limited, the 5.2. The Net Worth of Acquirer 5 as on Monday, July 08, 2024, is ¥2,49,86,000.00/- as certified by Chartered Accountant, Sitendu validly tender their Offer Shares in the Offer, subject to the terms and conditions set out in the Offer Documents
Escrow Banker. ﬁggﬁ%gv%?aﬁmg m?rr?persfplp r;umtzeé 1?;'327 %Piﬁ”er dorf S%NE & C% Créar(t)eredékc%o%msntsﬁ bea{lr}g'\fllrm reglstrTarzlon m\J/r\?betr 3. The Offer Price of ¥53.10/- per Offer Share will be paid in cash by the Acquirers in accordance with the provisions of Regulation
'Escrow Agreement' refers to the Escrow Agreement dated Wednesday, July 10, 2024, entered amongst and between the aving their ofrice Jocated at 192, Nishigandha, M Karve Road, pp. Ur. Bedekar riospital, aupada, ane ( 'es) 9 (1) (a) of the SEBI (SAST) Regulations in accordance with the terms and conditions mentioned in this Detailed Public
A g g Yy, Uy 19, ’ 9 - 400602, Maharashtra, India, with contact number being '9820122355' and e-mail address being 'ssnrco.ca@gmail.com’, on - ; ; i ;
Acquirers, Escrow Banker, and the Manger to the Offer. : ; J = e Y . 1 Ot e Statement and to be set out in the Offer Documents proposed to be issued in accordance with the SEBI(SAST) Regulations.
. , . L ) ) . Wednesday, July 10, 2024, with the additional certification that sufficient resources are available with the Acquirer 5 for fulfilling ) ) . "
Escrow Amount' refers the amount aggregating to ¥4,80,00,000.00/- maintained by the Acquirers with the Escrow Banker, in his Offer obligations along with the other Acquirers in full. 4. The Acquirer shall acquire partly paid-up shares tendered under the Open Offer. The amount of ¥31.50/- per Equity Share
accordance with the Escrow Agreement. 6. Acquirers' Undertakings remaining unpaid on 14,10,894 Partly Paid-Up Equity Shares (of which X7.00/- per Equity Share is towards face value and
"Escrow Banker' refers to Axis Bank Limited, a banking corporation incorporated under the laws of India and having ts branch ", the Acauirers havegconﬁrme J warmanted. undertaken that: %24.50/- per Equity Share is towards share premium) if any tendered in the Offer shall be adjusted against the Offer Price of
office at Sakinaka Branch, Hyde Park, Ground Floor, Unit No 4, opposite Ansa industrial Estate, Saki Vihar Road - 400072, - quirers, have Med, war : " 53.10/- per Offer Share and the balance amount of ¥21.60/- per Offer Share alone shall be paid to such shareholders who
Mumbai, Maharashtra, India. 6.1.1. Ason theldate of this Detailed Public Statement, t‘he Acqmrgrs are the Promoters of the Target Company. ] . may tender their Partly Paid-Up Equity Shares in this Offer.
"Equity Shares' shall mean the fully paid-up equity shares of the face value 0fZ10.00/- each. 6.1.2. The Acquirers are lrelated to the Target Company, its other directors, and key managerial personnel, the details of which are 5. This Offeris being made under SEBI (SAST) Regulations, to all the Public Shareholders of the Target Company as on Monday,
"Existing Share Capital' means the total issued and fully paid-up equity share capital of the Target Company, comprising of ¢ » ir;ec;“fled as under. tina Promoters of the Taraet G loctively 33.52.309 Equity Shares of constituting 24.40% of th August 19, 2024, as ascribed under the provisions of Regulation 7(6) of the SEBI (SAST) Regulations.
1,24,49,551 Equity Shares, and 14,10,894 Partly Paid-Up Equity Shares as on the date of this Detailed Public Statement. e ExSanﬁ‘:&r\e/E)Sti(r?glgr:ggre (rtoan;:i(tja?ff(t)he .?.arzgecog;;:;{))ncg fﬁltlzyl\iieizll}jte S basis quity Shares of constiiuling £4.497 OFthe g This Offer is a mandatory open offer and is not conditional upon any minimum level of acceptance interms of Regulation 19(1)
The Target Company has received the call money for 1,24,49,551 Equity Shares. However, during the caporate action process, 6.1.2.2. Mr. Laxmikant Ramprasad Kabra, Acquirer 3 is acting in the capacity of a Non-Executive - Non-Independent Director- Of.SEBl (SAST) Regulatlop§ L . A
for 29,690 Equity Shares the credit of Equity Shares failed for certain shareholders due to incomplete data provided to the T eh airperson related to Promoter of the Target Company 7. This Offer is not a competitive bid in terms of the Regulation 20 of SEBI (SAST) Regulations.
Deposgtoneiﬁ?ﬁ th?fthegéstrﬁr a:;,d /5’ anstfer Ag?”t- tﬁs confirmed b}(; the Talr%etﬂ?ompany, l{he R;,TA o the Target Company is 1 4 1 B o Dhirajlal Tanna, Acquirer 4 is acting in the capacity of a Non-Executive - Non-Independent Director of the 8 This Offeris not pursuant to any global acquisition resulting in an indirect acquisition of Equity Shares of the Target Company.
IeEngaglng WIV -e @ ic eas a(e I? ors or:eso VT ege lshsues anl Torfnﬁ e1(_e 6 COIporats &G ’O';' v dil ) Target Company. 9. The Manager does not hold any Equity Shares in the Target Company as on the date of appointment as Manager to the Offer.
x'ﬁﬂd?gthwng-s aDre (f:aplt% mle ans § ?ho]taTqulty.s ?:re _caé) |fta tohtg ar%e;fCorTnhpany?nda U1X %uégi ?;,asr't? e;p%ctttjad 6.1.2.4. There have been historical instances of related party transactions between the Acquirers and the Target Company The Manager hereby declares and undertakes that, it shall not deal in the Equity Shares of the Target Company during the
EZSHY Sehares hg[d'ﬂg thinLOt;Tl?c §hgf:h”gﬁgrs ;tﬁg Tirrlggt Ceo”,gpaﬁ;, ¢ Dpeniier. Thisincludes 14, TS Farty FaICED 643 Neither Acquirer 1 (along with its promoters, and directors), Acquirer 5 (along with its Karta and Co-Parceners), and other period commencing from the date of their appointment as Manager until the expiry of 15 Days from the date of closure of this
! : . ; : L : : Individual Acquirers have been prohibited by SEBI from dealing in securities, in terms of the provisions of Section 11B of Offer.
éc]!fee?:giggtgn?]tiieq‘: ea Btlg?l(e: gﬁﬁgﬁmgrgqg Uv?] ;S: t\rq\tleollet?gr E))fa (y)f?;o;;g”tgee g:m nﬁgi?arﬂﬁg; ?ri;? :IITtﬁgdeJll?Iigc gﬁra'?ghg[jéh; SEBI Act or under any other Regulation made under the SEBI Act. 10. To the best of the knowledge and belief of Acquirers, as on the date of this Detailed Public Statement, there are no statutory or
4 ) f L BRI h ) is acting i i i i i other approvals required to implement the Offer other than as indicated in Section VII of this Detaled Public Statement. If any
(registered or unregistered) who own Equity Shares are eligible to participate in this Offer at any time before the expiry of the ~ 6:1:4. No other person is acting in concert with the Acquirer for the purposes of this Offer. While persons may be deemed to be " ¢ . 4 4
Tendering Period. acting in concert with the Acquirer in terms of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations (‘Deemed PACs'), other etwta]}utorK aﬁ}provtalf ?re required Ior _?ﬁcri\me a_ppllca_tille ptrlor to cgmptlﬁttlﬁn gfﬂ the Otfger, thert Offerh w?utldt be subject tlo the
' ' . - o however, such Deemed PACs are not acting in concert with the Acquirer for the purposes of this Offer; within the meaning of recelpt or such other statutory approvals. 1néAcquirers will not procéed with the Uiier in the évert sucn statutory approvais aré
Manager refers to Swaraj Shares and Securities Private Limited, the Manager to the Offer. . Regulation 2(1)(a)(1) of the SEBI (SAST) Rgegulations. 9 PP o refused in terms of Regulation 23 of the SEBI (SAST) Regulations. In the event of withdrawal, a pubiic announcement will be
‘Offer' means an open offer being made by the Acquirers for acquisition of up to 36,03,716 Offer Shares, representing26.00% &4 = \cither Acquirer 1 (along with its promoters, and directors), Acquirer 5 (along with its Karta and Co-Parceners), and other made within 2 Working Days of such withdrawal, in the same Newspapers in which this Detailed Public Statement has been
of the Expanded Voting Share Capital of the Target Company, at an offer price of ¥53.10/- per Offer Share, to the Public "™ Individual Acquirers have been categorized nor are appearing in the 'Wilful Defaulter or a Fraudulent Borrower list issued by published and such public announcement will also be sent to SEBI, BSE, and to the Target Company atits registered office.
Sharehother? of the Targtet ?%’Tgp?g‘gyp%bé% /lntﬁatsh,.l?isun;flng LUP a}ﬁcegtag}pesar?greﬁaigng tos ma)l('guT cgns;ﬂerailzon .?f any bank, financial institution, or consortium thereof in accordance with the guidelines on wilful defaulters or fraudulent ~ 11. Incase of delay in receipt of any statutory approval, Regulation 18(11) of the SEBI (SAST) Regulations shall be adhered toi.e.,
g%garri%aimgheo()afrf]e?moun 0I19,13,07,319.6U/- that will be ofiered to the Fublic Shareholaers who valialy tender their Equity borrowers issued by Reserve Bank of India. extension of time to Acquirers for payment of consideration the shareholders of the Target Company shall be allowed subject to
. , . . ' 6.1.6. Neither Acquirer 1 (along with its promoters, and directors), Acquirer 5 (along with its Karta and Co-Parceners), and other the Acquirer agreeing to pay interest at the rate of 10.00% per annum. Further, in terms of Regulation 18(11A) of the SEBI
Offer Documents’ shall mean Public Announcement, Detailed Public Statement, Draft Letier of Offer, Letter of Offer, Individual Acquirers have been declared as 'Fugitive Economic Offenders' under Section 12 of the Fugitive Economic Offenders (SAST) Regulations, if the Acquirers would not be able to make payment to the shareholders on account of reasons other than
Recommendation of the Committee of the Independent Directors of the Company, Pre-Offer Cum Corrigendum to Detailed Act, 2018. delay in receipt of statutory approval, then the Acquirer shall pay interest at the rate of 10.00% per annum for the period of delay
Public Statement, and Post Offer Public Announcement, and any other notices, advertisements, and corigendumissued byor o, o 0 ° persons acting in concertin relation to this Offer within the meaning of Regulation 2(1)(q)(1) of the SEBI (SAST) to all the shareholders whose Equity Shares have been accepted in this Offer. Further, in case the delay occurs because of
on behalf' of the Mapager. o Regulations. wilful default by the Acquirers in obtaining statutory approval in time, the amount lying in the esaow account shall be forfeited
Offer Price' is a price of ¥53.10/- per foerShare. _ o . 6.18.  The Acquirers will not sell the Equity Shares of the Target Company, held, and acquired, if any, duing the Offer period in and dealt in the manner as provided under Regulation 17(10)(e) of the SEBI (SAST).
‘Offer Shares' means an open offer being made by the Acquirers for acquisition of up to 36,03,716 Offer Shares, representing terms of Regulation 25(4) of the SEBI (SAST) Regulations. 12. The Acquirers do not have any plans to alienate any significant assets of the Target Company whetherby way of sale, lease,
26.00% of the Expanded Voting Share Capital of the Target Company. 6.1.9. The Acquirers do not have any intention to delist the Target Company pursuant to this Offer. encumbrance or otherwise for a period of 2 years except in the ordinary course of business.
‘Offer Period' means the period from the date on which the Public Announcement has been issued by the Acquirers, ie., 6.1.10. The Acquirers do not form a part of any group. 13. The Target Company's future policy for disposal of its assets, if any, within 2 years from the completion of Offer will be decided
Wednesday, July 10, 2024, and the date on which the payment of consideration to the Public Shareholders whose Equity ¢ Acquirers are related with each other and the existence of their relationship s specified hereunder: by its Board of Directors, subject to the applicable provisions of the law and subject to the approval of the shareholders through
Shares are validly accepted in this Offer, is made, or the date on which this Offer is withdrawn, as the case may be. 621, Allthe Acquirers are the existing Promoters of the Taraet Gompan Special Resolution passed by way of postal ballot and the notice for such postal ballot shall contain reasons as to why such
‘Partly Paid-Up Equity Shares' refers to 14,10,894 Partly Paid-Up Equity Shares for which an amount of31.50/- per Equity 6.2l2. M Laxmﬁl(ant Ramorasad Kat?ra Acauirer 3 is actir? in thepcaylacit of a Non-Executive - Non-Independent Director- alienation is necessary in terms of Regulation 25(2) of SEBI (SAST) Regulations.
?r?:rf ;?Q:ﬁlmw)g unpaid (of which 27.00/- per Equity Share is towards face value and ¥24.501- per Equity Share is towards " Chairperson related ?o Promoter of the E:Il'arget Companygand Mr. Bh%ves% Dhirajlal Tanna, Acquirer 4 is acti%g inthe capacity 14 This Detailed Public Statement is being published in the following newspapers:
'Public Announcement' means the Public Announcement dated Wednesday, July 10, 2024, issued in accordance and 623 Zfa Non-g xec(:ju/tive -.Nor;-ln: epen?ent.lpilrzcto(; of thfe tT;:\rget Con?ptgny. hi P}'b|ic?ti°“ Langlfage Editli'-"“
compliance with the provisions of Regulations 3(1) read with Regulations 13 (1), 14, and 15 (1) of the SEBI (SAST) Regulations. -£:0. Acquirer  ana Acquirer 2 share a famiiial bond In & father-son refationship. Financial Express English All Editions
'Public Shareholders' are the equity shareholders of the Target Company other than (i) the Promoters and members of the 6.24. Acquer 5 has been established b,y Acquirer 3. L o ) . ) Jansatta Hindi All Editions
Promoter Group of the Target Company, and (ii) persons deemed to be acting in concert with parties & (i), in compliance with 6.25. ﬁcqu!rer 1 had beef;ifoggded and rfig(ljSterzd by Acqezlrsriln opllabzrqhon with h;js W|fgtlr\]Ar§. Lahttzla1 Lax'\leaLr;thg\Era. Tf;z Stallg gorporate Mumbai Lakshadeep Marathi Mumbai Edition
the provisions of Regulation 7(6) of the SEBI (SAST) Regulations. cquirer 1 1s curently being promoted and managea by Acquirer 2, In conjunction with fis motner, Ws. Laliia Laxmikant fabra. (being the regional language of the place where the equity shares are listed)
'SEBI (SAST) Regulations’ means Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) B. INFORMATIONABOUT THE TARGET COMPANY 15. The Public Shareholders who tender their Offer Shares in this Offer shall ensure that all the Equity Shares validly tendered by
IRegulatlons, 2m Iand' subs:aquent amendment therefo. ] o ' . 1. The Target Company was incorporated under the provisions of the Companies Act, 1956 on Friday, 7 January 1977. The CIN of the the Public Shareholders in this Offer are free from all liens, charges, and encumbrances and together with the rights attached
Target Company'or 'EIKO" refers to Eiko Lifesciences Limited bearing corporate identity number 'L65993MH1977PLC258134', Company is L65993MH1977PLC258134. There has been no change in the name of the Target Company in thelast three years. thereto, including all rights to dividend, bonus and rights offer declared thereof, and in accordance with the terms and conditions
with its registered office located at 604, Centrum, opposite TMC Office Near Satkar Grande Hotel, Wagle Estate, Thane - 2 The Registered Office of the Target Company is situated at 604, Centrum, opposite TMC Office Near Satkar Grande Hotel, set forth in the Public Announcement, this Detailed Public Statement and as will be set out in the Letter of Offer, and the
400604, Maharashtra, India. . . . . . Wagle Estate, Thane - 400604, Maharashtra, India. The Target Company can be contacted vide Email Address at tendering Public Shareholders shall have obtained all necessary consents for it to sell the Offer Shares on the foregoing basis.
Tendering Period’ shall have the meaning ascribed to it under Regulation 2(1) (za) of the SEBI (SAST) Regulations. investor.relations @eikolifesciences.com, contact number is 022-25390009/ 022-25438095 /+91-9820171270, and the infomation 16, the aggregate number of Offer Shares validly tendered in this Offer by the Public Shareholders, s more than the Offer Size,
‘Working Day' shall have the meaning ascribed to it under Regulation 2(1) (zf) of the SEBI (SAST) Regulations. can be accessgd through its website at www.mkohfesmences.com. then the Offer Shares validly tendered by the Public Shareholders will be accepted on a proportionate basis, in consultation
Il. DETAILS OF THE ACQUIRERS, TARGET COMPANY, AND OFFER 3. The share capital of the Target Company is as follows: with the Manager.
A.  INFORMATION ABOUT THE ACQUIRERS Sr. Particulars of Share Capital Number | Face Aggregate % of Expanded 17. In terms of Regulation 25(2) of SEBI (SAST) Regulations, the Acquirers hereby undertake and declare that, they do not have
1L Finvest Private Limited (Acauirer 1 No. of Equity | Value Amount Voting Share any intention to alienate any material assets of the Target Company whether by way of sale, lease, encumbrance, or otherwise
- Lenus rinvest Frivate Limite ( cquirer ). . N . . shares Capital for the period 2 years from the closure of this Offer, except (a) in the ordinary course of businessof the Target Company; and (b)
1.1. Lenus Finvest Private Limited, a private limited company incorporated under the provisions of Comparies Act, 2013, on Friday, 1. | Authorized Share capital consisting of Equity shares 1,40,00,000( ¥10.00/- | ¥14,00,00,000.00~-  100.00% on account of regulatory approvals or conditions or compliance with any law that is binding on or applicable to the Target
December 11, 2015, bearing Corporate Identity Number 'U65923MH2015PTC270913", and Permanent Account Number of face value of 10.00/- each Company.
'AACCL9703E', and having its registered office located at 604, Centrum, opposite TMC Office, Near Satkar Grande Hotel, AL . : : ; . .
Wagle Estate Thane - 400604, Maharashtra, India, with contact number being +91-93201-71270 and e-mail address being 2. | Issued, subscribed and paid-up Share capital 18. ﬁiiﬁ?&fi?felgg?gg gotf,; thﬁ;EEL;&;%E%R?:E;@%?;? i\rlmvgécrglr?i;ngcé (\T\Iittr:] ?hzos'?:%éhiJir%f);gﬁlgﬂgngag;?gﬂir;?nto
'lenusfinvest@gmail.com'. There has been no change in the name of the Acquirer 1 since its incorporation. a. | Fully paid-up Equity Shares* 1,24,49,551| 10.00/- | 12,44,95,510.00/- 89.82% Pursuant to completion (;th)his Offer assumingg full acceptance, the public shareholding in the Target Company shall not redugé
1.2. Acquirer 1 is primarily involved in the business of futures, options, and shares trading. b. | Partly Paid-Up Equity Shares (for which an amount of 14,10,894 | X10.00/- | 42,32,682.00/- 10.18% below the minimum level required a’s per the listing agreemenf entered into by the Target Company with the BSE Limited read
1.3. Acquirer 2, Siddhant Laxmikant Kabra, and Lalita Laxmikant Kabra are the promoters of Acquirer 1. %7.00/- per Equity Share is unpaid towards face value) _ with Rule 19A of the SCRR.
1.4. Acquirer 2, Siddhant Laxmikant Kabra, bearing DIN '07470463', and Lalita Laxmikant Kabra bearing DIN '03287288' are the Total . 1‘38f60’445 - ?12"87‘28‘192'00# . 100.00% 19. If Acquirers acquire Equity Shares of the Target Company during the period of 26 weeks after the Tendering Period at a price
Directors of Acquirer 1. The Target Company has received the call money fpr 1,24,49,551 Equity Shares. However, during the carporate action process, for higher than the Offer Price, then Acquirer shall pay the difference between the highest acquisition price and the Offer Price, to
1.5. The details of share capital of the Acquirer 1 are encapsulated as under: 29,;3? E’gwtytSharez f?é crefdlt /gf eqw/gy Shaggs fage: f% ceTrtamtsl&areholdertshdu; ;2\ In)ggnp;ete cftca provided to the Depos;ttﬁrzﬁs all Public Shareholders whose Offer Shares have been accepted in the Offer within 60 days from the date of such acquisition.
- - o T and the Registrar ana Iransier Agent. As coniirmea by the larget Lompany, the orthe larget Lompany Is engaging with the However, no such difference shall be paid in the event that such acquisition is made under another gpen offer under the SEBI
N | Particulars of share capita Numper Vafj:;er Aggregate fn%f\m:g affected shareholders to resolve these issues and complete the corporate action. (SAST) Regulations, or pursuant to Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021,
’ securities | security | share capital | share capital 4. Ason the date of this Detailed Public Statement, the Target Company has 14,10,894 Partly Paid-Up Ecuity Shares for which an including subsequent amendments thereto, or open market purchases made in the ordinary course on thestock exchange, not
Authorized share canital amount of ¥31.50/- per Equity Share remaining unpaid (of which X7.00/- per Equity Share is towards face value and ¥24.50/- per being negotiated acquisition of Equity Shares of the Target Company in any form.
Eauity sh T P 06 o 10,007 each 450000 | 210,00~ 1 34500000001 100.00% Equity Share is towards share premium). 20. The payment of consideration shall be made toall the Public Shareholders, who have tendered their Equity Sharesin acceptance
quity shares of tace value of R 104 eac 2, o OO Sl 5. The Target Company has received the call money for 1,24,49,551 Equity Shares. However, during the corporate action process, of the Offer within 10 Working Days of the expiry of the Tendering Period. Credit for consideration will be paid to the Public
a. | Optionally Convertible Non-Cumulative Redeemable 50,000 %10.00~ | 5,00,000.00~ | 100.00% for 29,690 Equity Shares the credit of Equity Shares failed for certain shareholders due to incomplete data provided to the Shareholders who have validly tendered Equity Shares in the Offer by crossed account payee cheques/pay order/demand
Preference Shares of face value 0fX10.00/- each Depositories and the Registrar and Transfer Agent. As confirmed by the Target Company, the RTA of the Target Company is drafts/electronic transfer. It is desirable that Public Shareholders provide bank details in the Fom of Acceptance cum
Total Authorized share capital 5,00,000 | ¥10.00/- | ¥50,00,000.00/-| 100.00% engaging with the affected shareholders to resolve these issues and complete the corporate action. Hence, as on the date of this Acknowledgement, so that the same can be incorporated in the cheques/demand draft/pay order.
Issued, subscribed, and paid-up share capital [B’gtg"fd Publi Statement, the Target Company has 29,690 outstanding Equity Shares that have been issued but not listedon 51 - o pypjic Shareholders including resident or non-resident shareholders (including NRIs, OCBs and FPIs) must obtain all
Equity shares of face value of 10.00/- each 10,000 %10.00/- | %1,00,000.00/- | 100.00% imited. . ) . ’ requisite approvals required, if any, to tender the Offer Shares (including without limitation, the approval from RBI held by them)
Optionally Convertible Non-Cumulative Redeemable Preference Shares of face value of10.00)- each 6. As on the date of this Detailed Public Statement, the Target Company doesn't have: in this Offer and submit such approvals, along with the other documents required to accept this OpenOffer. In the event such
b. [ 0.1% Optionally Convertible Non-Cumulative 6.1. Outstanding instruments in warrants, or options or fully or partly convertible debentures/preference shares/ employee stock approvals are not submitted, the Acquirers reserve the right to reject such Equity Shares tendered n this Offer. Further, if the
Redeemable Preference Shares of face value of10.00/- each 4700 21000~ | 74700000~ | 100.00% options, etc., which are convertible into Equity Sharesl at a later stage; holders of the Equity Shares who are not persons resident in India had required any approvals (including from the RBI, or any
6% Optionally Convertiole Non-Cumlafive Redeemable 6.2. Equity Shares which are forfeited or kept in abeyance; other regulatory body) in respect of the Equity Sha(es held by them, they will be required to submit such previous approvals,
Preference Shares of face value of £10.00/- each 3000 %10.00/- %30.000.00/- 100.00% 7. The scrip details of the Equity Shares of the Target Company are encapsulated as under: that they would .have obtained for holding the Equny Shares, to tender the Offer Shares held by lthem, along wﬁh the other
Total of Issued, subscribed, and paid-up share capital | 17,700 _| 1000 | %1,77,000.00- | _100.00% Particulars — Fully paid-up Equity Shares | _Partly Paid-Up Equity Shares o e O erel 0 accspt s Qffer. I the event such approvals arenot submit the Acers reserve
1.6. The detailed shareholding pattern of the Acquirer 1 is encapsulated as under: gcr!p It;‘)ofde f;;:fE L.’:n':ted 5;?5004 - Ill. BACKGROUND TOTHE OFFER
: crip ID for imite - .
ﬁr. IO i el hleon e Aggregatef el ISIN INE666Q01016 IN9666Q01014 1. This Offer is a triggered mandatory open offer in compliance with the provisions of Regulations 3 (1) of the SEBI (SAST)
& heqmrt‘y " perﬁqulty l?moumf:al " eqﬁ"%. 6. The TargelC has aready established T T—— Regulation pursuant to the intention of the Promoters for consolidation of their shareholding of the Target Company. The
5 _ 5 Shareshe Share Shareicap! shareho’cing " & Target Lompany has already established connectivity with the Depositories. Acquirers are the Promoters of the Target Company, who are collectively holding 33,82,309 Equity Shares representing 24.40%
a. | Siddhant Laxmikant Kabra (Acquirer 2) 5,000 %10.00/~ | 50,000.00/- 50.00% 9. The Equity Shares of the Target Company are frequently traded on BSE in accordance with the provisians of Regulation 2(1)(j) of the Expanded Voting Share Capital of the Target Company.
b. | Lalita Laxmikant Kabra 5,000 %10.00- | 50,000.00/- 50.00% of the SEBI (SAST) Regulations. 2. The detail of Underlying Transaction is not applicable, since this Offer is a triggered mandatory open offer in compliance with
Total 10,000 310.00/- | 1,00,000.00/- 100.00% 10. The audited financial information for the Financial Years ending March 31, 2024, March 31, 2023, and March 31, 2022, the provisions of Regulation 3(1) of the SEBI (SAST) Regulations, pursuant to the Promoters' intention to consolidate their
Sr.| Name ofthe preference shareholders No.of [FaceValue| Aggregate % of are as follows: shareholding in the Target Company.
. . 0 fi i
No. equity | perequity| amountof equity _ ____ (Amou:ivt n Lf”’khs except'Equny Share Data) 3 This is a mandatory Offer for acquisition of up o 36,03,716 Offer Shares representing 26.00% of the Expanded Voting Share
sharesheld | share | share capital |shareholding Particulars Audited Financial Statements for the Financial Year ending March 31 Capital of the Target Company, made by the Acquirers at a price of ¥53.10- per Offer Share, payable in cash. Assuming full
a. | 0.1% Optionally Convertible Non-Cumulative Redeemable Preference Shares of face value ofZ10.00/- each 2024 2023 2022 acceptance, the total consideration payable by Acquirers under the Offer at the Offer Price aggregates to ?19,13,57,319.60{-,
- - - — - Total Revenue 281054 1,917.62 2,608.52 in accordance with the provisions of Regulation 9(1)(a) of the SEBI (SAST) Regulations, that will be offered to the Public
Siddhant Commercials Private Limited 4,700 I %10.00/- I 47,000.00/- l 100.00% Net Eamings or Profit{Loss) after tax 7515 76.88 7057 Shareholders who validly tender their Offer Shares inthe Offer, subject to the terms and conditions set out in the Offer Documents.
——— - - ) ) .
b. 6-.00/" Optionally CF’”"e”fb'e Ngn-pumulatwe Redeemable Preference Shares of face value of10.00/- each Eamings per Share (EPS) 073 0.92 0.90 4. The prime object of this Offer is to consolidate the shareholding of the Acquirers in the Target Company. At present, the
Siddhant Commercials Private Limited 3,000 X10.00~ | 30,000.00- 100.00% 9 - - . Acquirers do not have any plans to make major change to the existing line of business of the Target Company except in the
Total 7,700 310.00/- %77,000.00/- 100.00% Net Worth 5,067.83 2,942.23 2,862.95 ordinary course of business. The Acquirers would support the existing business of the Target Company.
1.7. The Unaudited and certified Financial Statement for the period ended March 31, 2024, and the audited financial information for
aaer ; . . . IV. EQUITY SHAREHOLDING AND ACQUISITION DETAILS
the Financial Years ending March 31, 2023, March 31, 2022, and March 31, 2021, are as follows: ) 1. The current and proposed shareholding pattern of the Acquirers in the Target Company and the details of the acquisition are as follows:
(Amount in Lakhs except Earnings Per share)
Particulars Unaudited and certified Audited Financial Statements BN bzl bl & bl G
Financial Statement for the for the Financial Year M/s Lenus Finvest Private Mr. Siddhant Laxmikant Kabra Mr. Laxmikant Ramprasad Mr. Bhavesh Dhirajlal Tanna M/s Laxmikant Kabra HUF Total
period ended March 31, 2024* ending March 31 Details Limited Kabra
2023 2022 2021 Number of % vis-a-vis Number of % vis-a-vis Number of % vis-a-vis Number of % vis-a-vis Number of % vis-a-vis Number of % vis-a-vis
Total Revenue 1,251.26 162.04 146.41 0.42 Equity Expanded Equity Expanded Equity Expanded Equity Expanded Equity Expanded Equity Expanded
Net Earnings or Profit/(Loss) after tax 995.23 96.36 65.30 261.04 Shares Voting Share Shares Voting Share Shares Voting Share Shares Voting Share Shares Voting Share Shares Voting Share
Earnings per Share (EPS) 9,952.27 963.63 653.02 2,610.45 Capital Capital Capital Capital Capital Capital
Net Worth 2,849.73 1,852.56 | 1,756.20 | 1090.89
“Not annualized Shareholding as on the 14,05,643 10.14% 50,000 0.36% 1,16,666 0.84% 3,90,000 2.81% 14,20,000 10.24% 33,82,309 24.40%
. N . Public Announcement date
2. Mr. SiddhantLaxmikant Kabra (Acquirer 2) Equity Sh ired bet
2.1. Mr. Siddhant Laxmikant Kabra, Acquirer 2, aged 27 years, Indian Resident, bearing Permanent AccountNumber 'DYHPK5278Q, quity Shares acquired between . ' . ) . . ' . ' . ' .
and Director Identification Number '07470463'", is a resident at D-2801, Sheth Avalon, Near Jupiter Hospital, the Public Announcement date il Nil Nil Nil Nil Nil Nil Nil Nil il Nil il
Eastern Express Highway, Majiwada, Thane - 400601, Thane, Maharashtra, India. The contact details such as the contact and the Detailed Public
number +91-98201-71270, and email address siddhant@laxmikantkabra.com. Statement date
2.2. Acquirer 2 is a Bachelor of Commerce Graduate and is a Practicing Chartered Accountant of Instituteof Chartered Accountants Equity Shares proposed to
of India. be acquired in the Offer*
2.3. The Net Worth of Acquirer 2 as on Monday, July 08, 2024, is¥30,19,41,179.00/- as certified by Chartered Accountant, Sitendu (Assuming all the Equity Shares | 36,03,716 26.00% Nil Nil Nil Nil Nil Nil Nil Nil 36,03,716 26.00%
Sharma bearing membership number'101675', partner of SSNR & Co, Chartered Accountants, bearing firmregistration number which are offered are
"162106W' having their office located at 102, Nishigandha, M Karve Road, opposite Dr. Bedekar Hospital, Naupada, accepted in this Offer.)
Thane (West) - 400602, Maharashtra, India, with contact number being '+91-9820122355' and e-mail address Offer S -
being 'ssnrco.ca@gmail.com’, on Wednesday, July 10, 2024, with the additional certification that sufficient resources are Post-Offer Shareholding on
available with the Acquirer 2 for fulfilling his Offer obligations along with the other Acquirers infull. diluted basis on 10th (tenth) , , , \ \ ,
2.4. Acquirer 2 the promoter director of Acquirer 1 since Thursday, 28 October, 2021, and is involved inmanagement and decision- W°fk'“9 Day gfter closmg of 50,09,359 36.14% 50,000 0.36% 1,16,666 0.84% 3,90,000 2.81% 14,20,000 10.24% 69,86,025 50.40%
making process. Additionally, the Acquirer 2 is acting in the capacity of a director at Natu Vijaylaxmi Realtor Private Limited, Tendering Period assuming
Ornate Finserve Private Limited, Techvertica Technologies Private Limited, Redpine Hospitality Private Limited, Lake City full acceptance of Equity Shares
Traders Private Limited, and Ornate Educare Private Limited. Acquirer 2 is also acting in the capacty of a Designated Partner tendered in this Offer

2.

In terms of Regulation 18(2) of the SEBI (SAST) Regulations, the Letter of Offer will be issued within 7 Working Days from the date of receipt of SEBI observations on the Draft Letter of Offer.
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The Eguily Sheres of the Target Compary are listed on BSE Lenited, and thair senp details are ancapsulated as undes:

| Particulars. Fuilly paid-up Equily Shares | Partly Paid-Up Equity Shares
Serip Code for BSE Limited E40704 =
“Serip 10 for BSE Limited EKD -
ISIN INERESOMDIE INgEEEA01014

The frading furnaver in the Equiy Shares of the Target Company on BSE Limied based cn trading velume during the 12
calendar manths prar & the month of the Public Annauncament (July 1, 2023, 1o June 30, 2024) have baen oblained from
www bseindie.com, 83 given below:

Stock | Totalno. of Equity Shares traded during the 12 |  Totalno.of | Total Trading Turnover
Exchange |  calendarmonths priorfo the month ofthe | fisted Equity | fas % of Equ
BSE 78,15,953 13860445 56.30%

[Soures: www haeindia, com)

Besed on the information provided above, the Equity Shares of the Target Company sre frequently fraded on the BSE in
aceordance with the provisions of Ragulation 2(1)(j] of the SEBI (SAS5T) Regulations,

Thi Offer Price of 5390/~ is justified in tams of Regulation 8 of the SEBI (SAST) Regulations, being mare than highest of th
fellcraing:

“Sr. No. | Particulars. Price
a | Negotiased Price under the Share Purchase Agresment aliracting the abligations Mot Applicabie
tix make & Pubiic Annguncement far the Offer
b, | The welume-wesghled average prica paid or payabla for acquisitian|z) by the Acquirers, 4514/~
furing the 52 weeks immedately precading the dale of Public Amnouncemant
¢ | The highest price paid or payaba for any scquisiiion by the Acquirens. during the T53.00-
765 waeks immediately preceding tha date of Public Announcement
d | The volume-wesghted avarage market prce of Equity Shares for 5 peripd of 60
Iradling days immedialely praceding (he date of Public Araouncemant as raded on 5840
BSE where the maxdimum vakime of iradingin the Equity Shares of fhe Tarpet Company
&re recorded during such penod, provided such shares are frequently irsded
g | Whers the Equity Shares are not frequently traded, the price determined by the
Acquirers and the Manager considering valuation paramelers per Eguity Share including. Mot Appicabis
ook value, comparabia trading multiples, and such olhar parametars as are cuslomary
lor valuatien of Equily Shares
f. | The per aquity share valua computed undsr Regulstion 8(5) of SEBI (SAST) Mol Applicabi,
Reguiations, if applicable sinca this is ot an
Indirect acquisition
of Exuity Shanas

In wiaw of the parameters consldered and presentéd in the table above, In lhe opinion of the Acguires and Manager, the Offer
Prioe of 753,10 per Offer Share being the highast of the prces menlioned above is justified in berms of Requiaton & (2} of the
SEBI (SA5T) Regulatans and is peyshis in cash
Based on the information available on the website of BSE Limifed, there have been no corporate ackons underlakien by the
;:;H Company wamaniing adjusiment of any of the relevant price paramesers under Regulation B{9) of the SEBI (SAST)
laions.
The Offer Price may be sdjusted i the event of any corporate actions ke bonus, nghts issue, stock splil consolidation,
dividard, demerngers, reduction, alc, whens the record date for effecting such corporate actions falk behwesn the dale of this
Detaited Pubfic Stalement u to 3 Working Days prior 1o the commencament of the Tendering Peniod, in accordance with
Regulation B9} of the SEBI{SAST) Reguiations. Howaver, no djustment shall be made for dividend wih & recond date falling
during such panod except whera the dvidend per share is mare than 50.00% higher than the average of he dividend per sham
paidd during the 3 Financial Yasrs preceding the date of Public Announcament.
In termes of Regulations 18(4) and 18{3) of the SEBI [SAST) Regulations. the Ofer Prica or the Offer Size may be revised abany
time priar o the commencemant of the 1ast 1 Working Dey bafare fhe commencament of the Tendaring Paried, In the avant of
such f
avision: {a) the Acgquirers shall make comesponding increases b the Escrow Amaunt; (b} makea a public announcemeant n fhe
same Mewspapars in which the Detaled Public Stalemen has bean published: and (c) simullansously with e issue of such
public-arnouncement, inform SEBI, BSE, and the Target Company 21 its registered office of such revison.
In the event of acguisition of the Equity Shares by the Acguirers duing 1he Offer Perod, whather by subscripfion or purchase,
ala price highes than the Offar Price, fen Bie Offar Price will ba revigad uowards (o be equal b or rmare tan (b highast price
paid for such acquesttion In terms of Regulaton B(8) of the SEBI {3AST) Requations. In the evenl of such revison, the
Acquiress. shall: (8} make comespending increases to. the Escrow Amaunt; {b) meke & public announcament in fha same
Mewspapess in which the Detaded Publc Stalemant has been published; and (2) simultaneousty with te issue of such public
anncuncesmant, inform SEBL, BSE Limited, and the Target Comgany at lls registered office of such revision. Howaver, tha
Acquirer shall not acquire any Equity Shares after the Jrd Werking Day prior iz the commencement ofthe Tendesing Perod of
this Offer and uriil the sxgiry of the Tendedng Perod of this Offar
I the Acqurer acquires Equily Sharas of the Target Company durng the peried of 25 weeks after fhe Tendesing Period at a
pric higher than the Offer Price, the Acquirers will pay the diferance betwesn tha highest acquistion price and the Qffer Price,
b all Public Shanahaoldars whose Equity Shanas has been accepbad in e Cipen Cffar within G0 days mm tha dale of such
acquisiion. However, no-such difference shall be paid if such acquisiSon is made under another Open Offer under SEBI
[SAST) Regulators, or pursuand to Securities and Exchange Board of Indka (Delissng of Equity Shares) Regulations, 2021, or
opan markel purchasas mada n lhe ordnary course an [he stock axchanga, nol beng negolialed acquistion of Equily Shares
of the Target Comgany in any fam.

FINANCIAL ARRANGEMENT S

In termes of Requiation 25{1) of the SEBI (3AST) Reguéations, the Acquirers have adequate financial msources and have made
frn financisl arrangements for the implemeantstion of the Offer n full out of his own scurces! Nelsvorth &nd no bormowings fram
any Bank and' or Financial Instilulions are envisaged, by Chartared Accourant, Sitardu Shama bearng mambarship numbsar
06T, parinecof SSNR & Co, Chartared Accounlans, baaring fem ragstralion number 1521064 having helr office located
at 10Z, Nishigencha, M Karve Roed, Opp. Or. Badakar Hospital, Maupada, Thane (Wesd) - £00602, Maharashira, India, with
cantacl number baing +31-8820122355' and a-mall address baing ‘ssnrcoca@gmail.com’, on Wadnesday, July 10, 2024,
with the additional cemdication that sulflicient rescurces are avadabe wilh the Acquirers for filling (hair Ofer obligations i full
Thie maximum consideration payable by the Acquirers o acguire 1o to 36,03, 718 Offer Shares represerting 26.00% of the
Expandad Voting Shara Capital of the Target Company al the Offer Price of 353,100 par Offar Share, assuming full acceptance
of the Cffer agaregating toan amount of 19,1357 319.60-. In accordance with Regutation 17 of the SEBI{SAST) Regulations,

VIL

VI,

the Acquirers have apened an Escrow Account under (he name and style of 'EIKC - Opan Offer Escrow Accounl’ wilh Axs Bank,
Limited, and have deposited F4.80,00.000- |.a., mone tran 25.00% of 1ha Iofal considaration payable in the Offar, assuming
full acceptance. The cash caposd has baen confimned by the Escrow Banker by way of a confirmation efter dated Thursday, July
11, 2024,

The Manzger is duty suthonzed bo operate the Escrow Account to the exclusion of all others and has been duly empowered fo
realize the value of the Escrow Accountin terms of the SEBI [SAST) Reguiations

The Aciguiners have confirmied that they have, and fuay will continue to have, and mainfain sufficlentmeans and firm arangaments
b enabls compkance with payment abligations under the Offer,

In case of upward revision of the Offer Price andior the Offer Sze, the Acquirers would deposit aporopriate addiional amaunt
into an Escrow Accoumt fo ensure compliance with Regquiation 18(5) of the SEBI (SAST] Regulstions, pior bo efecting such
eV,

Based on fhe aforesaid financial amangements and on the confirmatons recenved from the Escrow Banker and the Chartered-

Accountant, the Managear is-satisfied about the ahility of the Acguirers to Tulfill i3 cbligations nrespacs of this Offer in accondance
with tha provisiens of SEBI [SAST) Regulations.

STATUTORY AND OTHER APPROVALS

s on tha date of this Detalled Public Staterent, to the knowledge of the Acquners, fane are no sitsory approvals reguined Lo
complete fhis Cffer, However, in case of any such staluicey spprovais are requirsd by the Acquirars later befare the expiny of Big
Terxdaring Panod, this Offar shall be subject to such approvels and the Acquirers shall make the necessany applications for such
statutory approvals.

All Public Shereholders, including non-residens. holders of Equity Shares, mist ootain all requisite spprovas required, ifany, o
Lendear he Ofler Sharas Jincluding withou! imilalion, the approval frem tha Reservs Bank of India) ard submil swch approvals,
giang wilh 1he other documents required fo socept this Offer. In the event such approwvals are nol submitted, the Acquirers
resenve the ight to regect such Equity Shanas tendered in this Offer, Further, if the hoiders of She Equity Shares who are not
parsons nesicent in Inda had raguired any agprovals (includivg from he Resarve Bank of Inda, or any abher-regulatony body) In
respecl of the Equdy Shares held by tham, they wil be reguined 1o submil such predows approvals, thal they would have
obtairad for holding the Equity Shares, bo tender the Offar Shares, along with the oiher documants mquired fo be fendared to
accept this Qffer. in the event such approvals are nof submifted. Bie Acquirers reserve the nght to refsct such Offer Shares
Thie Acxuirers shall compiate all procedures relating to payment of consideration under This Offier wihin a period of 10 Worng
Darys from the date of expiry of the Tendaring Panad to those Public Shanahaldars wha have tandared Equity Shares and are
faund valid and are accepbed for acquisition by the Acquinars.

In case af delay in receipt of any statutory spprovet, SEBI may, if satisfied that delayed rmoaip) o the moqusite approvals was not
due 1o any willul defaut or neglect of the Acguiners of the failue of the Acguirers o dilgently pursus e appication for the
approval, grand extension of fime for the pupose, subject to the Acquirers agreeing to pay Interestio the Public Shareholders as
directad by SEBY, = tems of Regulation 18 (11} of the SEB! (SAST) Regulations. Further, i delay occurs on secount of wilul
dafaulf by the Acguirers in obtaining the requisde approvels, Requiation 1718) of the SEBT [SAST) Regulasions will Blse become
applicable and the amount lying in the Escrow Account shall become Bable for forfeiiune,

In terms of Regulation 23 (1) of the SEBI (SAST) Requiations, if the approvels mentioned in Paragragh VI {1) are not satisfackarity
complied with or any af the statulory approvals are refused, the Acquirgs has a nght to withdraw the Offar In the avent of
withdrawal, the Acquirers (through the Manager), shall within 2 Wordng Days of such withdrawal, make an anrouncement
stating the grounds for the withdrewal in accordance with Requiation 23 (2] of the SEBI [SAST) Regulabans, in the same
MNewspapers in which the Datailed Public Statement was published, and such announcemand will also be sent to SEEBI, BSE
Limnited, and the Tarpet Company al |is registened office.

By agresing bo pariicipate in this Offer i) the holdess of the Equiy Shares who are persans resident in India and the (i) the
hedders of tha Equity Shares wha are persons residant oulside India (including NRIs, OCBs and FPEs) give the dcquirers the
authority 1o make, sign. exacite, deliver, acknowledge and pericem all actions-io file applications and regulatory reporing, if
required. inciuding Form FC-TRS, i necassary and underake bz pravids assistance b the Acquirers Br such regulatory flings.
Il raguired by tha Acquirars:

TENTATIVE SCHEDULE OF ACTIVITY

Tentative Schedule
‘Day and Date

|ssue data of the Public Announcemani

Wednasday, July 10, 2024

Pubfication gate of the Detaiad Public Statement i the newspapsrs

Tuesday, July 16, 2024

Last date far filing of the Draft Letier of Ofer with SEBI

Wednesday, Juiy 24, 2024

Last dabs for public ennouncement for a compaling offensj#

Wadnesday, August 07, 2024

Last dale far recaipt of commeants fram SEBI on the Dradl Letter of Offar will be racenved
[in the avent SEBI has nol scught clanfication or addibional inforralion from the Managar)

Wednasday, August 14, 2024

Idenlified Dake®

Monday, August 18, 2024

Last date far dispatch of the Latber of Offar 1o the Public Shareholders of fue Targeal
Compeny whose rames appear on the register of members on the Identified Date

Wonzay, August 26, 2024

Last date of publicalion in the Newspapers of recommendations of the independant
directors commities of the Temet Comgany for fhes Offer

Thursday, August 28, 2024

Last data for upward ravision of the Offer Price and | or tha Offer Size

Fridiay, August 30, 2024

Last date of publication of opening of Offer pubkc annoyncement in the newspapers in
which the Dalalled Public Statement had been published

Fridiay, August 30, 2024

Diate of commencement of Tendering Period

Manday, September (2, 202

Date of clesing of Tendering Period

Friday, Septemper 13, 2024

Last date of communicating the rejectiond acceptance snd completion of payment of
consideration of refund of Equily Shares to the Public Shanshalders

Monday, Septembar 30, 2024

Nate: The abova fimalines are indicalive (nepared based on imelines prowded under tha SEBI (SAST) Reguiations) and are subjiect
ta recet of statifareregwatory spprovals snd may have fo be revised accordingly. To elanfi; fe actions sef ot above may be
completad priar fo their comasponding dates subiec! fo compliance wilh the SEB0 (SAST) Regulalioms:

*Idanfifed Date 15 anly for the pupess of defanminmg the rames of the Puliiz Sharshniders 25 on such date fo wham the Laffer of
Offer wouid be senl,

K.
1

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

The Opean Ofter will e smplermanted by the Acquears through tha Steck Exchange Machanism made availale by the BSE n the
farm of & separate window [Acquisition Window', in accordance with SEBI (SAST) Regulations and the SEBI Gircutar CERY
CFOVPOLICYCELLM/AME dated Aprl 13,2015, as amanded fram lime 1o lime, read with the SEBI Circular CFOIDCRZCIRPY
HH18131 daled December 9, 2016, a5 amended from L bo Ume and SEBI Circular SEBUVHOCFDY DCR-WCIRPI2021/615
dated August 13, 2021 (Acquisition Window Circulars). As per SEBI Cacular SEBIHOCFDDCR-INCR/P121615 dated
Auguest 13, 2021, gs amended from time b2 ime and SEBI master circular SEBIHQICFDPoD-1/P CIR/202331 dated Febnuary
16, 2023, as amendsd from bma bo lime and notices! quidelines issuad by BEE and the Clearng Carparfion in relalion 1o the

-

Isswed by the Manager to the Opan Offer an Behalf of the Acquirers

SWARAJ

EHANES & EECURIT £8 V1 LD
Swaraj Sharas and Securities Private Limited
Principal Place of Business: 304, A Wing. 215 Atrium. Mear Courtyard Marrict, Andhen Kuda Road, Andherl
East, Mumba: - 400093, Maharashira, India

Contact Mumber: +51-22-89648590

Emall Address: takeaverfswarajshares.oom

Website: www swaraishares oom

Investor grievance Email Address: Invesice relalions@swarajshamas.com
Contact Person: Mr, Tanmay Banersel Ms. Pankita Patel

SEBI Registration Mumber: INMIOD1 2580

CIN: USTOTWBHI00PT COs2E21

Sdl-
Place: Mumbai Mr. Siddhant Laxmikant Kabra
Date: Monday, July 15, 2024 {Acquirer 2]

mechanismi’ pracess for the acquigsitan of shares through the stock exchange pursuant bo tha fender diers under (akeavers,
buy back and delisting, a5 amended and updaled from time to fime. The facility for acquisiton of Equity Shares through the
stock exchange mechanism pursuand to the Offier shall be available on BSE Limited in the form of theAcquisition Window
A5 per the provisions of Regulation 401 of the SEBI{LOOR) Regulations and SEBI's press release dasd Decernber 03, 2016,
bearing reference number ‘PR 492018, requests for frangfer of secwibes shall not be processed uriess the secuntes are held
In dematarialized form wilh & deposilony with elfect from Aprl 01, 2019, However, in accordancs with SEBI baarng refarenca
number ‘SEBUHOICFOCHMD/CIRS 20201 44 daled July 31, 2000 sharaholders holding securilies in physical foem are affowed
to tendes shares in &1 opan offer. Such tendering shall be as per the provisions of the SEB! (SAST ) Regulstions. Accordingly,
Pubss Sharshaldars helding Equity Shanes in physical farm as wall are efigible 1o lendar theer Equity Sharas in this Offer as par
{he peovisions of the SEBI (SAST) Reguations,

Al Public Shareholders. registered or unregistered, holding the Equsty Shares in dematerisSzed forn or hodding lockeddn
Equity Sharas are eigible io parficipate in this Offer at any lime during the pariad frem the Cffer Opanng Dats and Offer Closing
Dizte bedore the closure of the Tendenng Perod. Al Public Sharehclders who have acquired Ecuity Sharas but whiose rames do
notappear in the register of members of ihe Target Company on fhe Identfied Date. o unregistared owners or tose who have
acquired Equity Sharas afler tha |dentified Dite. or those wha have not recaived the Letler of Offer may also paricipate in this
[Dffer, The accidental omizsion to send the Letter of Odffier to any person torwhom the p0fer is madeor e non-recaipt or delayed
receipt of the Lester of Offer by any such person will net invalidate the Offer in.any way.

Thie Oftar will be implementiad by the Tarpet Company threugh Steck Exchange Machanism made avatabie by BSE Liréed In
I foem of a separate window as provided under the SEBI {SAST) Requéations read with Acquisition Window Clrcuars,

BSE Limiled shall be the Designated Stock Excnange foe the purpase of lendering Ofer Shanas in the Olfer, The Acquesiien
Window will be provided by ha Desgnated Stock Exchangs lo fzcitate placing of sall orders. The Selling Broker can entar
orders for dematerialized Equity Shares, Before placing the b, the concerned Public SharehalderSeling Broker would be
raquired 1o transfar the tanderad Equity Shares to ke specal accound of indian Cleanng Corparation Limited (‘Clearing
Corporation’], by using the sellément numbes and the procedurs prascribad by the Clearing Composalion

The Acguirers have appeinted Mikunj Stock Brokers Limiled as the rapistered brokar (Buying Broker) for the Offer, through
wham e purchases and the saltlament of fha Offer shall be mads. The contact detalls of the Buying Broker ars as mentioned
bl

Hame Nikun] Stock Brokers Limied

Address A-0Q. (3, Lett Portian, Kamia Mapar, New Defhi - 110007, Irdia
Contact Number I11:-47030000-01

‘Email Address complisnceofiicer@rdunionime. com

Contact Person W, Pramod Kumar Sultania

. OTHER INFORMATION

All Public Shanbolders who desira to tendear theer Equily Shares under the Offer would have b intimete Sair raspeclive stock-
brokers. 'Selling Brokers”) within the normal trading hours of the secendary market, during fhe Tendering Period

The cumudalive quantity lendsred shall be displayad on Designated Slock Exchangs website www.bsenda,com thrsughout tha
frading session at specific intervats by Dasignated Stock Exchange during 1he Tendering Piedod

Equiy Shares should nat be submied ! tlendenad b the Menager, the Corparate Acquarer, or the Target Company.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN THE
LETTER OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE TARGET
COMPANY AS OM THE IDENTIFIED DATE. KINDLY READ IT CAREFULLY BEFORE TENDERING THEEQUITY SHARES
IN THIS OFFER. EQUITY SHARES ONCE TENDERED IN THE CFFER CANNOT BE WITHDRAWN BY THE PUBLIC
SHAREHOLDERS.

Acquiner 1 {along with ils promoters, and dreclors), Acguirer 5 (along with its Karta and Co-Parceners), and other Individual
Acquirers accepd full'and final responsility for the information contained in the: Puslic Announcament and this Detalad Public
Stasement and for thesr obligations &3 Iaid down in SEBI {SAST) Requiations, AR infamation peraining to tha Target Camparny
has besn chtained from (i} publicly availabls scurces; or (i) any informetion provided or confirmed by the Tangel Company, and
the accuracy theraafl has not been independently verfied by the Manager

The Acquirers in complianca with the provisaons of Requéation 12 of the SEBI[SAST) Regufations, Swera| Shares and Securilies
Private Limited as the Manager to the Offes, having thedr Principal Place of Business located at 304 A Wing, 215 Alriumn, Near
Courtyard Mamal, Andhen Kuls Rogd, Andher East, Mumbai - 400083, Maharashira, Indka, beaning contact details such as
contack nirnber +31-22-6964909Y, Email Address Yekaoven@swerajshares. com' and websie Www.swerajshares. conl’. Tha
Contact Person Mr, Tanmoy Baredes' Ms. Pankita Pabel, e cantact person San be comacted fraem 10:00 a.m. {indian Standand
Time] o 5:00 pum. (Indian Standard Time) on Working Days {oxcept Saturdays, Sundays, and all public holidays), during the
Tendering Panod,

The Bequirers have appainbed intagraled Raglstry Maragernent Sarvices Private Limiled, as the Ragsiar, havng office al No
Znd Floor, Kences. Towers, 1, Ramaknshna Sireet, T.Nagar - 8000177, Chennal, India, beanng conlect delals such as condact
number i - 2514304546, Emad Addrass ‘qoptiEnlagraladindia in’ and wabs#e waw nbegraledindia n'. The Contac! Person
WMr. J. Gopinath, the carlact parson can ba corlacled froem 10:00 am. {lmdian Standand Time) o 500 pm, (Indan Standad
Time) on working days (except Saturdays, Surdays, and alf public holdays), durng the Tendesing Pesod,

I this Delaied Public Statement, any discrepancy in any table betwean the total and sums of the amount listed = due o
rounding off andior regrouping.

I this Detailed Public Stalement, &l referances o %' or Bs. or INF ans refarences o the Indian Rupesis),

This Detatad Public Statement will be availeble and sccessible on the website of the Manager af www swarsssharas.com and
i5 also expectad ta be svailable and aocessible on the website of SEBI at waww sebigovin, BSE at www bseindia.com; and
Manages al www swarapshares.com

On bahalf of all the Acquirers




	Eiko Lifesciences Ltd (CRD1).pdf
	Eiko Lifesciences Ltd (CRD).pdf

