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Ref. No.: EIKO/BSE/2022-23/08
Dated: 22" April 2022

To,

Corporate Services Department,
BSE Limited, P J Towers,

1st Floor, Dalal Street,

Fort, Mumbai - 400001.

BSE Scrip Code: EIKO 540204

Sub: Outcome of the Board Meeting

Ref: Eiko Lifesciences Limited
BSE Scrip Code: EIKO 540204

Dear Sir,

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”), We would like to
inform you that at the meeting of the Board of Directors of the company held on Friday April 22,
2022, which commenced at 4.00 p.m. and ended at 4.35 p.m have interalia, approved and taken on
record the following:

1. Audited Financial Results of the Company for the Quarter and year ended 31st March,2022
along with Auditor’s Report duly signed by the Auditor of the Company. A Copy of the same
is enclosed herewith as Annexure 1.

2. Declaration from chief Financial Officer regarding unmodified opinion in the audit Report
issued by the Statutory auditor of the Company on Financial results. A Copy of the same is
enclosed herewith as Annexure |1

3. Appointment of M/s Shravan Gupta & Associates, Practicing Company Secretary, as
Secretarial Auditor for financial year 2022-23. The details of Secretarial Auditor as required
under Regulation 30 of the SEBI (LODR), Regulation, 2015 read with Circular No.
CIR/CFD/CMD/4/2015 dated 9th September 2015 are mentioned in annexure attached as
Annexure — 111

Eiko LifeSciences Limited [Formerly known as Narendra Investments (Delhi) Ltd.], CIN: L65993MH1977PLC258134
Registered Address: 604, Centrum, Opp. TMC Office, Near Satkar Grande Hotel, Wagle Estate, Thane MH 400604
Phone No.: 022-2539 0009; Email id: investor.relations@eikolifesciences.com



mailto:investor.relations@eikolifesciences.com

mm /KO LIFESCIENCES LIMITED

B rfeEeEL THE CHEMISTRY

4. We would also like to inform you that the Board of Directors, in the aforesaid meeting, inter
alja has considered and approved the requests received from Mr. Gaurav Ranjitsinh Chavda &
Mr. Murlidhar Mohanlal Lakhiani, for reclassifying them from 'Promoter/Promoter Group’ to
"Public Category’. The approval of the Board towards reclassification is subject to the approval
of the shareholders of the Company and other regulatory authorities, if any, in terms of
Regulation 31A of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015
and amendments thereof.

For EIKO LIFESCIENCES LIMITED
4’”;( i

Avi LMundecha
Company Secretary
ACS-65529
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Particulars

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022

Revenue from operations
Other income

Total revenue

Expenses

Cost of Material consumed

Changes in inventories of finished stock and work-in-progress
Employee benefits expense

Depreciation and amortization expense

Finance Cost

Other expenses

Total expenses

Profit/(Loss) from ordinary activities before tax
Tax expense:

(1) Current tax

(2) Earlier year's Tax

(3) Deferred tax

Profit/(Loss) from ordinary activities after tax
Other Comprehensive Income (OCl)

Item that will not be reclassified to profit or loss
Gain/(Loss) on recognised on fair valuation of Financial Assets
Income tax relating to these items

Total Other Comprehensive Income (OCl)
Profit/(Loss) for the Period

Paid up Equity Share Capital (Face Value of Rs. 10 each)
Earning Per Share ( EPS ) (Not annualised)

(1) Basic

(2) Diluted

(X in Lakhs)
Quarter ended | Year ended
31.03.2022 31.12.2021 31.03.2021 ‘ 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) \ (Audited) (Audited)
529.19 558.04 614.47 2,541.19 1,199.06
20.54 14.72 13.68 67.33 46.03
549.72 572.76 628.15 2,608.52 1,245.08
413.72 727.61 518.85 2,504.78 1,066.60
52.82 (216.69) (5.40) (246.62) (5.40)
7.01 6.86 2.94 27.70 11.83
15.64 15.26 1.54 56.24 6.16
10.63 12.67 5.55 46.42 8.78
30.71 34.92 56.13 125.80 73.85
530.52 580.63 579.61 2,514.32 1,161.81
19.20 (7.87) 48.55 94.20 83.27
- (7.56) 13.14 - 22.08
- - - 0.25 0.03
4.51 5.81 (0.07) 23.38 (0.27)
14.69 (6.12) 35.48 70.57 61.43
2.47 (3.36) 2.45 (2.19) 11.99
(0.62) 0.85 (0.62) 0.55 (3.02)
1.85 (2.52) 1.83 (1.64) 8.98
16.54 (8.64) 37.31 68.94 70.41
831.63 831.63 382.00 831.63 382.00
0.18 (0.07) 0.93 0.90 1.61
0.18 (0.07) 0.93 0.90 1.61




Notes:
1 The above Financial Results which are published in accordance with the regulation 33 of the Securities and Exchange Board of India (Listing
obligations & Disclosure Requirements) Regulations, 2015 have been reviewed and recommended by Audit Committee and has been approved by
the Board of Directors at its Meeting held on Friday, 22nd April 2022.

2 The statement of financial results has been audited by the Company's auditors. The Company's auditors have issued an unmodified audit opinion on
the financial results

3 The Company has single business segment i.e "Speciality and Fine Chemicals", therefore, in the context of Ind As 108, disclosure of segment
information is not applicable.

4 Previous quarter figures have been regrouped reclassified wherever necessary, to make them comparable.

For Eiko LifeSciences Limited

L \:_.*Sm&%’lr

Laxmikant Kabra

Director Place: Thane
DIN: 00061346 Dated: 22nd April 2022



Disclosure of Assets and Liabilities as per Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as of 31st March 2022

As on As on

Particulars 31.03.2022 \ 31.03.2021
(Audited) \ (Audited)
Assets
Non-Current Asset
Property, plants and Equipment 1,428.92 24.75
Financial Assets
1. Investments 20.02 21.95
2. Loans and Advances 230.26 361.15
3. Other Financial Asset 566.65 180.98
Deferred Tax Assets - 2.37
Total Non-current Assets (A) 2,245.85 591.19
Current Assets
Inventories 545.75 6.35
Financial Assets
1. Trade Receivables 456.23 341.47
2. Cash and Cash Equivalent 21.73 407.20
3. Other Financial Assets 22.83 286.87
Other Current Assets 196.98 28.31
Total Current Assets (B) 1,243.53 1,070.21
Total Assets (A+B) 3,489.37 1,661.40
Equities and Liabilities
Equity
Equity Share Capital 831.63 382.00
Other Equity 2,031.32 236.62
Share Application money pending allotment - 634.00
Total Equity (A) 2,862.95 1,252.61
Liabilities

Non-Current Liabilities
Financial Liabilities

- Borrowings 5.36 12.80
Deferred Tax Liability 20.47 -
Total Non-current Liability (B) 25.83 12.80

Current Liabilities
Financial Liabilities

1. Current Borrowing 449.96 163.06
2. Trade Payables 134.85 189.50
3. Other Financial Liabilities 7.45 6.79
Current Tax liability - 4.90
Provisions 3.35 29.99
Other current Liability 4.99 1.74
Total current Liabilities (C) 600.60 395.99
Total Liabilities (B+C) 626.42 408.79
Total Equities and Liabilities (A+B+C) 3,489.37 1,661.40

For Eiko LifeSciences Limited
‘ - SM

Laxmikant Kabra Place: Thane
Director Date: 22" April 2022
DIN: 00061346



Disclosure of cashflow as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the year ended 31st March 2022

31.03.2022 31.03.2021
(Audited) (Audited)

Particular

A. CASH FLOW FROM OPERATING ACTIVITIES
Net (loss) / profit before tax 94.20 83.27
Adjustments for
Depreciation and Amortisation Expense 56.24 6.16
Interest Income classified as investing cash flow (63.83) (35.79)
Finance Costs 46.42 8.78
Dividend Income (0.40) -
Operating profit before working capital changes 132.63 62.42
Working capital adjustments :-
Increase / (Decrease) in Trade and Other Payables (54.65) 189.47
Increase / (Decrease) in Provisions (26.64) 28.73
Increase / (Decrease) in Other Financial Liabilties 0.65 2.34
Increase / (Decrease) in Other Current Liabilties 3.26 -
(Increase) / Decrease in Inventories (539.40) (6.35)
(Increase) / Decrease in Trade Recievables (114.76) (341.47)
(Increase) / Decrease in Other Current Assets (152.71) 0.51
Cash generated from / (used in) operations (751.62) (64.35)
Direct taxes paid (Net of Refunds) (21.112) (18.15)
Net cash (used in) / from generated from operating activities (772.73) (82.50)
B. CASH FLOW FROM INVESTING ACTIVITIES
Sale/(Purchase) of Investments (0.26) 40.25
Sale/(Purchase) of Fixed Assets (15.46) -
Loans and Advances 10.72 (369.60)
Interest Income 63.83 35.79
Dividend received 0.40 -
Net cash (used in) / generated from investing activities 59.23 (293.56)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Equity Shares 94.99 634.00
Interest paid (46.42) (8.78)
Proceeds /(Repayment) from borrowings 279.45 156.27
Net cash (used in) / generated from financing activities 328.02 781.49
Liabilities
Net decrease in cash and cash equivalents (A+B+C) (385.47) 405.44
Cash and cash equivalents at the beginning of the year 407.20 1.76
Cash and cash equivalents at the end of the year 21.73 407.20

For Eiko LifeSciences Limited

Laxmikant Kabra Place: Thane

Director Date: 22" April 2022
DIN: 00061346
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of EIKO LIFESCIENCES LIMITED

Report on the Audit of Financial Results

Opinion )
We have audited the annual financial results of EIKO LIFESCIENCES LIMITED (hereinafter

referred to as the 'Company") for the year ended March 31, 2022 and the Balance Sheet and the
Statement of Cash Flows as at and for the year ended on that date, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial results:

i. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the

Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
ribed under Section 133 of the Companies

down in the applicable accounting standards presc
Act, 2013 (the "Act") and other accounting principles generally accepted in India, of net loss
and other comprehensive income and other financial information of the Company for the year
ended March 31, 2022 and the balance sheet and the statement of cash flows as at and for the

year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India.’ Our responsibilities under those Standards are further
described in the 'Auditor's Responsibilities for the Audit of the Financial Results' section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate

to provide a basis for our opinion.

Board of Directors' Responsibilities for the Financial Results

These financial results have been prepared on the basis of the annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of these
financial results that give a true and fair view of the net loss and other comprehensive income and
other financial information of the Company and the balance sheet and the statement of cash flows
in accordance with the recognition and measurement principles laid down in the Indian Accounting

505, abhay steel house, 5th floor, 22 - barod i
' : , 22 - a street, iron market, mumbai - 4
tel.no.: 2348 6679 / 2348 4336 / 6631 8590 / 6631 8591 ¢ E-mail : vijay2012thanawa?2@()zgﬁail.com
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Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 of the Listing Regulations. The Board of Directors of the Company are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the financial results
by the Directors of the Company, as aforesaid.

In preparing the financial results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the Company are responsible for overseemg the financial reporting
process of the Company. :

Auditor's Responstbilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

ii. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether ihe company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.
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overall presentation, structure and content of the standalone financial results

dlsclosures, and whether the financial results represent the underlying transactions
a manner that achieves fajr presentation.

Evaluate the
including the

and events i

fiig ith governance regarding, among other matters, the planned
:scope and timing of the audit and significant audit findings, including any ig

governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate

with them al] relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The statement includes the results for the

quarter ended March 31, 2022, being the balancing figure
betw

een the audited figures in respect of the full financial year ended March 31, 2022, and the
published unaudited year™to "date figures up to the third quarter of the current financial year,
which are subjected to a limited review by us, as required under the Listing Regulations.

For Thanawala & Company
Chartered Accountants
Firm Reg. No.: 110948W

L

CA V\iﬁg' Thanawala =l
Proprietor Place: Mumbai
Membership No.: 015632 Date: 22" April 2022

UDIN: 22015632AHPNXQ4925
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Annexure I1

To.

Corporate Services Department,
BSE Limited, P ] Towers,

|st Floor, Dalal Street,

Fort, Mumbai - 400001.

BSE Scrip Code: EIKO 540204

Ref: Eiko Lifesciences Limited
BSE Scrip Code: EIKO 540204

Dear Sir,

Subject: Declaration in respect of Unmodified Opinion on Audited Financial Results of the
Company for the Financial Year ended March 31,2022,

I, Jaid Kojar, Chief Financial Officer of Eiko Lifesciences Limited hereby declare that the
Company's Statutory Auditor M/s Thanawala & Co Chartered Accountants, has submitted an
unmodified opinion/unqualified opinion on the Audited Financial Results for the year ended 31st
March 2022.

This declaration is given in compliance with Regulation 33(3) (d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

We requesi you to take the above on your records and acknowledge receipt.
Thanking you,
For Eiko Lifesciences Limited
Al
i
Jaig-Kojar,
Chief Financial Officer

Date: 22/04/2022
Place: Thane

Eiko LifeSciences Limited [Formerly known as Narendra Investments (Delhi) Ltd.], CIN: 165993MH1977PLC258134
Registered Address: 604, Centrum, Opp. TMC Office, Near Satkar Grande Hotel, Wagle Estate, Thane MH 400604
phone No.: 022-2539 0009; Email id: investor.relations@eikolifesciences.com
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ANNEXURE — 111

Brief details of appointment of M/s Shravan Gupta & Associates as Secretarial Auditor of the
Company

We further submit the following details as required under the Listing Regulations read with SEBI
Circular No. CIR/CFO/ CMD/ 4/2015 dated 9th September 2015 are annexed to this letter.

Sr Particulars Details

No.

1. Name of Secretarial Auditors M/s Shravan Gupta & Associates

2. Reason for change viz. appointment Appointment: As per the Companies
Act, 2013 and the requirements under
SEBI (LODR) Amendment
Regulations, 2015

3. Date of appointment April 22, 2022

Terms of Appointment: M/s. Shravan
Gupta & Associates is re-appointed as
Secretarial Auditor of the Company to
Conduct Secretarial Audit for the
Financial year 2022-23

4. Qualification & brief profile (in case of | M/s. Shravan Gupta & Associates is a
appointment) Practicing Company Secretaries firm.
The firm provides various advisory
Services on Corporate Compliances,
Securities Law, incorporation, merger
etc

5. Disclosure of relationship between Directors | None

(in case of appointment of Director)

Eiko LifeSciences Limited [Formerly known as Narendra Investments (Delhi) Ltd.], CIN: L65993MH1977PLC258134
Registered Address: 604, Centrum, Opp. TMC Office, Near Satkar Grande Hotel, Wagle Estate, Thane MH 400604
Phone No.: 022-2539 0009; Email id: investor.relations@eikolifesciences.com
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